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Corporate Data
Company Name
Address

Date of Establishment
Paid-in Capital
Number of Employees

Main Offices
Head Office

Osaka Office

Kurita Global Technology Center
Shizuoka Plant

Yamaguchi Plant

Kurita Chemical Manufacturing Ltd.

Business Outline

Kurita Water Industries Ltd.

4-7, Nishi-Shinjuku 3-chome,
Shinjuku-ku, Tokyo 160-8383, Japan
(From October 2012 relocating as follows:)
10-1, Nakano 4-chome, Nakano-ku,
Tokyo 164-0001, Japan

July 13,1949
¥13,450,751,434

4,555 (on a consolidated basis);
1,521 (parent company)

Shinjuku-ku, Tokyo (From October 2012
relocating to Nakano-ku, Tokyo)
Chuo-ku, Osaka

Nogi-machi, Shimotsuga-gun, Tochigi
Yoshidacho, Haibara-gun, Shizuoka
Yamaguchi-shi, Yamaguchi
Gokamachi, Sashima-gun, Ibaraki

KALIE(CRI Y BB . X T F VA - P —EAZRIEIRHL T
B KRR ERKIIBREZED2DICRDENET .

T XU MRIFE LS L
Sales Composition by Segment
(%)

Efgw s

Total Net Sales
193,792

(B M. Millions of Yen)

201243848
Fiscal year ended March 31,2012

m KALIBE R EZE Water Treatment Chemicals
m KALEBSBE 2 Water Treatment Facilities

ERNFEI -T2t

Main Domestic Consolidated Group Companies

Kurita provides water treatment solutions to a wide range of industries in
the form of products, technology, and maintenance services. The Company’s
operations are broadly divided between the Water Treatment Chemicals
business and the Water Treatment Facilities business.

iRl 5E EEiE R LE

Sales Composition by Region

(%)
&g LE
Total Net Sales
193,792

(B7 M. Millions of Yen)

201243848
Fiscal year ended March 31,2012

= [ER Domestic
m 784} Overseas

JVERIE>E— )

IKAIBEERBEE Water Treatment Chemicals KLIBREEE Water Treatment Facilities
= ERR5E | Sale of water treatment chemicals " ERR D& MBI ® Operation & maintenance of systems
JUR-EINTV7 (%) Kurita Buil-Tech Co,, Ltd. #R)ZURA and facilities
JUR-E—TLTA (#) Kurita BMS Co, Ltd. Kuritaz Co,, Ltd.
2V &-4rIHIALEE (R) Kurita Chemicals Hokkaido Ltd. - . -
)& 2HILERER (FR) Kurita Chemicals Kantou Co,, Ltd. = i:\g;?{F N = Soil remedpnon services
DR rINnIVEE (RK) Kurita Chemicals Tokai Ltd. FYRIVa—>a> () Land Solution Inc.
7B 3H)L T (FF) Kurita Chemicals Kansai Ltd. R (4= ® Chemical cleaning services
B4 IhILALEE (BR) Kurita Chemicals Hokuriku Ltd. BATY =75 (1) Kurita Engineering Co,, Ltd.
7R IHIILG (KR Kurita Chemicals Sanyo Ltd. =ETE R Miyoshi Industries Co,, Ltd.
JV&rIRIVEEAR (#F) Kurita Chemicals West Japan Ltd. .
IUBR-rIAINKS () Kurita Chemicals Oita Ltd. - ﬁﬁiﬁ% . = Tool cleaning services
IR IHIVEEAR (FR) Kurita Chemicals Kumamoto Ltd. FITv T —EA () Kuritec Service Co. Ltd.
YIATHEGRD San-ei Industries Co, Ltd.
n ERELE m Manufacture of water treatment BAT7> () Nippon Fine Co, Ltd.
TR IDIVEGE (1) chemicals YUALT (%K) Sun Kako Co, Ltd.
Kurita Chemical Manufacturing Ltd. FAA T (k%) Aoi Industries Co,, Ltd.
- FDfth m Other uFDOM u Other
VAR R— (1) Kurita Analysis Service Co. Ltd. 21 REAF (1%) Kurita Meiki Ltd.
7% (1%) Kurita Creation Co,, Ltd.

Kurita Analysis Service Co. Ltd.
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Main Overseas Consolidated Group Companies and One Affiliated Company

BAXTEIN—TEH FRILEF BAR(ER) ooty die=d
Main Overseas Consolidated Group Companies and One Affiliated Company Year of Establishment Paid-in Capital (Millions) Equity Ownership (%)

IKAIBZEMEZE  Water Treatment Chemicals

m SRS Manufacture & sale of water treatment chemicals
JUR-R-TZIJLLTDA.

T Kurita do Brasil LTDA. 1975 R$6.986 1000

Kauglt&a Eé%éi%ﬁ;ﬁl?ﬁfa_“d' 1978 54 100.0
3 s Watr (layed s 1994 RMS06 833
4 ﬁﬁir_osejejrﬁﬂw 1989 EUR2.301 95.0
5 fulﬁg E%@Zf) )CgoLtbtd 1987 NT$20 100.0

oK Pl e 1989 BAHT9 850
7 %J?i}vv%at(e{(\%ﬁfiﬁ?ahan) Co, Ltd. 1995 ¥550 90.1
8 g Kaugg I:dgE;;7 1986 Us$2 925
9 a?ibt?'td, 1974 W2,500 332

KIIBEKBEEZE Water Treatment Facilities

KRB MR OBNE- R E-#IFEIE  Manufacture, sale, operation and maintenance of water treatment systems and facilities
10 B e Sorvice L1 1988 W400 594
2 Kﬁulﬁt&a E?Q@Zéﬁ?&?ﬁ?&“d' 1978 S$4 1000
1 et g Siﬁi%ﬁﬁ?ﬁm 2004 ¥100 1000

7R 7 X AInc.

12 urita America, Inc. 1996 Uss3 100.0
T2 HR—ILPte. Ltd.

13 Kuritec Singapore Pte. Ltd. 2001 $$1.49 100.0
FHBMIKE S (EB) BRAT

14 Kuritec (Shanghai) Co, Ltd. 2001 ¥30 1000

=4

11mm14 ]2

BRI LS
Overseas Sales by Region 13
(+&M.Billions of Yen) "3

40 1m

- 7 26.0 264

ZFOfth Others
mfRM Europe

ek North America
2008 2009 2010 2011 2012 m7YF  Asia
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Management Indicators

% B LB
Orders and Net Sales

(BAM.Millions of Yen)
200,000

150,000

100,000

50,000

2003 2004 2005 2006 2007 2008 2009 2010 2011

2012

S 128431 149,735 171,334 183,910 192,529 208,689 195,065 175,162 181,951
Orders

197,256

nFELEE 141,628 146,819 160,896 173,683 197,146 204,875 199,706 178,520 181,234
Net sales

193,792

EXRAE T LEEERAEE

Operating Income and Operating Income Margin

(BAM.Millions of Yen)
40,000

30,000

(%)
20

—_— ——0=——0
20,000 10
10,000 5
0 0

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
nEEFR 12,307 13,490 15,951 17,311 24276 30,468 27,935 26,358 27,131 29,382
Operating income
- EEmEENRE 87 92 99 100 123 149 14.0 14.8 150 15.2

Operating income margin

THEZVERYE - RYEm
Dividends per Share and Dividend Payout Ratio

(M. Yen)
40

30 45

20 30
10 15
0 0

(%)
60

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

LREY YRl 160 16.0 180 220 280 320 340 36.0 380 40.0
Dividends per share

- FoytEm 393 248 25.1 269 254 225 2638 268 284 30.6

Dividend payout ratio

FACT BOOK 2012



3RA3IBICKRT LREFE
For the years ended March 31

B E L IF 2R - 55 AR R

Return on Assets and Return on Sales

(%)
12

/\o——‘—‘\.

WEE (BX) - REERERE

Total Assets and Total Assets Turnover

(&AM Millions of Yen) (@, Times)
300,000 i

l.

200,000

100,000

2007 2008 2009 2010 2011 2012

= WEELUHAISE 63 78 6.8 7.0 6.8 6.3

Return on assets

FEELMmAEE 70 89 8.2 9.7 95 8.5
Return on sales

P L AR S S = R S5 FE (R AR TE9) X100

Return on assets=Net income=Total assets (Average)x100

1HE 7 ) S EBRERI2E 0D 1 - DA A MR 2

Note 1

Net Income per Share

(M. Yen)
150

and Return on Equity

100

2007 2008 2009 2010 2011 2012

wREEYLSERED 1104 1422 1267 1344 1340 1307
Net income per share"®®!

ECEALMMARE o4 1.2 94 93 838 8.1

Return on equity

BCEARY A SR =L R - B CE A (E - HRT19) X100
Return on Equity=Net income-+Equity (Average)x100

1HYEVECSEA® . GO EARLLLE
and Equity Ratio

Note 2

Equity per Share

(B, Yen)
2,000

1,500

1,000

500

2007 2008 2009 2010 2011 = 2012

I HUEYESEA®? 12184 13167 13780 14970 15636 1,649.2
Equity per share"¢?

BCEARLLER 66.7 732 722 76.5 782 77.0
Equity ratio

HEEARHAXK) 156772 169402 177,291 192,588 198,042 208,891
Equity

HOEALER=—[CEARMEEX100 Equity ratio=Equity=Total assetsx 100
BREA=MEE—DBMEERD

“Equity” represents “Net assets less minority interests” (hereinafter, the same).

2007 2008 2009 2010 2011 = 2012

wHSEE (BAR) 235,137 231,498 245406 251,620 253298 271,141
Total assets

HWEERERER 0.88 0.88 0.84 0.72 072 0.74
Total assets turnover

wEERnE=7% LR HEE & PRTY)

Total assets turnover=Net sales=+Total assets (Average)

RIFIER - AEENE (R EEZR)

Capital Expenditures (Excluding Intangibles) and Depreciation

(%) (BHH.Millions of Yen)
15 60,000

2007 2008 2009 2010 2011 2012

m R B EER 18971 23305 55734 7525 5469 7,721
Capital expenditures
(excluding intangibles)

PEalifierAlk= 5639 8486 10916 14840 15375 15410
Depreciation

EXEH
Number of Employees
(%) (AN Persons)

100 5,000
4,000
75
3,000
50

2,000

1,000
0
2007 2008 2009 2010 2011 2012
uEEEH 3992 4249 4404 4445 4490 4,555
Number of employees
1REVEEER

GE) 1. 1R S 70 SR R DB EICA LSRN MU AR %R (B SR ERR<)
2. 1472 BEEADEEICBVSNZ M EBITAR MR (B SR ZIR
Notes: 1. Calculation of net income per share is based on average number of shares outstanding
(excluding treasury stock).
2. Calculation of equity per share is based on the number of shares at year-end
(excluding treasury stock).

FACT BOOK 2012
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T XU MER

Segment Information

TIAVNZES
Orders by Segment

(BHEH.Millions of Yen)

TIAVPMITELES
Sales by Segment

(BHA.Millions of Yen)

200,000 200,000
150,000 150,000
100,000 100,000
50,000 50,000
0 0
2007 2008 2009 2010 2011 2012 2007 2008 2009 2010 2011 2012
OKABREEE 135969 149,659 136595 121,791 125237 140,507 WOKABREEE 140479 146228 141374 124777 124499 137,348
Water treatment Water treatment
facilities facilities
mOKAMERREMEE 56560 59029 58470 53370 56714 56,748 mKAMERREREE 56667 58646 58331 53743 56735 56,443
Water treatment Water treatment
chemicals chemicals
= a5t 192,529 208689 195065 175162 181,951 197,256 = 55t 197,146 204,875 199,706 178520 181,234 193,792
Total Total
B A NI F 26 I AV MIFT EEE R
Operating Income by Segment Operating Income Margin by Segment
(&AM Millions of Yen) (%)
30,000 20
15
20,000
10
10,000
5
0 0
2007 2008 2009 2010 2011 2012 2007 2008 2009 2010 2011 2012
HOKAIBREERE 15471 20939 19517 18181 17,032 20,127 = KMEBRERE 110 143 138 146 13.7 14.7
Water treatment Water treatment
facilities facilities
mKAMIBRREBE 3806 9,525 8,417 8,177 10,099 9,268 =KMIBERBE 155 16.2 144 152 178 16.4
Water treatment Water treatment
chemicals chemicals
= &5t 24276 30468 27935 26358 27,131 29,382 - &t 123 14.9 14.0 14.8 150 15.2
Total Total

) EXFEAEHE. DR E2 i | 22HTRRLTVET,

Note: Total operating income includes corporate items and eliminations.

04  FACTBOOK 2012



SA3TBICKRT LI REFE
For the years ended March 31

EIAVNRIEE
Assets Employed by Segment

(BHEA.Millions of Yen)
250,000

200,000

150,000
100,000
50,000
0

2007 2008 2009 2010 2011 2012

TIAVNIMERRE
R&D Expenses by Segment

(BHH.Millions of Yen)
5,000

4,000
3000
200

1,000

2007 2008 2009 2010 2011 2012

o

WOKABREEE 141,952 150225 180626 168,119 158414 161,750 wOKMIBRESRE 3028 3,146 3,130 2,875 2,940 2,897
Water treatment Water treatment

facilities facilities

mOKAMERREREE 37726 37791 34476 35194 36444 36,580 mOKMIBRMEE 1392 1,405 1,233 1,114 1,285 1,335
Water treatment Water treatment

chemicals chemicals

= G5t 179679 188017 215,102 203314 194859 198,330 =55t 4421 4,551 4,363 3,990 4225 4,232
Total Total

CH) BRI XAUNMIES L TVARNWEHEE Gie . ERBMAZS. RAKREES) ZHR0T
FRLTVET,
Note: Figures exclude corporate assets not allocated to individual segments such as deposits,
investments in securities, and long-term investment funds.

KMBERBEICE T HIERNZL - REENE
Capital Expenditures and Depreciation and Amortization for
Water Treatment Chemicals
(BHM.Millions of Yen)
2,000

1,500

1,000

2007 2008 2009 2010 2011 2012

KUMBREFEICETHERNIL - RIMMEDNE
Capital Expenditures and Depreciation and Amortization for
Water Treatment Facilities
(BHM.Millions of Yen)
60,000

2007 2008 2009 2010 2011 2012

n EATE 1324 1617 1,432 1,151 1,183 1,463 = ERAZH 18238 22480 54,889 6,932 4,781 6,641
Capital Capital
expenditures expenditures

o R E B 1,648 1,732 1,745 1,662 1,539 1,485 RR Al ek 4864 7692 9970 13860 14527 14,550

Depreciation and
amortization

Depreciation and
amortization

FACT BOOK 2012




FEHRB -P—ER
Principal Products and Services

Water Treatment Chemicals
m Boiler water treatment chemicals

m Cooling water treatment chemicals
m \Wastewater treatment chemicals

m Process treatment chemicals

KMIEFEMBR
R TER

m SEIKE R

m PEKAIRE S,

B O ARG

m Equipment and systems for
water treatment chemicals
m Packaged water treatment
management contracts
- Cooling water/Boiler water supply contracts
- Comprehensive wastewater treatment
contracts, etc.

KiEhlk ESEmk L

Sales Composition by Industry

m KALIE S BB ER AR

m 2RI &
BEIKS RA THRIKERH)
- BEKAIE R (3D

A flFE EEiEak Lt

Sales Composition by Product

R ZE
Boiler water treatment chemicals
mSEIKE R mET  FElectronics
Cooling water treatment chemicals LRy 7
HiKAUIEE Qil refining, petrochemicals, steel
Wastewater treatment chemicals #E/SLT Pulp & paper
B OV A = ZTOMESRE (RA. BEE. EE.

FT74AEIRE)

General and other industries (Food,
automobiles, pharmaceuticals, office
buildings, etc.)

Process treatment chemicals
B ZOMEES  Other chemicals
u EDTARR 3D
Chemical injection and dosing equipment, etc.

2B 5

2012378
Fiscal year ended March 31,2012
GE) BN EAFTE LB N—2AZ  Note: Based on non-consolidated domestic sales

20124384 Packaged contracts
Fiscal year ended March 31,2012

GE) EREATE EEmN—2Z  Note: Based on non-consolidated domestic sales

KAMEBEZEGODERAKRAF—THEOAYOMPSHEOET
Points of Use of Water Treatment Chemicals—From the Way In to the Way Out of Factories
€@k €Kk <€-ER
Water Wastewater Steam
Industrial water
TERK
l <Manufacturing line> / (B8&51>)
Water treatment Manufacturing process
Fikinsg EETOER Refrigeration systems
« Pre-treatment > o #:
R — Process treatment chemicals > « Process treatment
Sof TOERER - 7O ARNE Cooling water treatment
: Odt W?ter chemicals
p.r% 7;;2 %n AEIKEES
. Power generation systems Air conditioning systems N
pﬁgaeu\gt?(t;r ’ SRR ’ Eﬁiﬁ{gﬁ ’ <> -Cooliqggajt(; ;g;tmem
" o/ 7R
- HOKEGE A N -
A 1 kit
: A 7
Water treatment Boiler —_
.= <Utilities> Wastewater treatment
FAskinsE A1 (A—51151) N Bk \ 4
. ROmembrane | treatBr:IeIE; thaéﬁmricals h Wastewater Cooling tower
9 USHcnt checrlmcals | RAS=D treatment chemicals milE
| ROBEZE S Bk aLiEsE s,
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, U Wastewater reclamation i
N - Boiler, vaporizer and treatment |
- Ultrapure water condenser treatment HeKERALIE
production R, R BKRILIE PN
-Eﬁmké'%iﬁ j
RO membrane
* treatment chemicals Industrial waste Waterv(\j/.ay;nd
ROfEZES EeEEly) sewage discharge
= Y SE - ok

FACT BOOK 2012
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IKALFESR R

Water Treatment Chemicals

HA SR

RAERESE RN SIS, THCOEETIEABIB, FT12
CIPHIRGE B 5RBRET. BERBINTET.
HATESUS, FATCRET HEEEEBISTVENA T, AT
EIELCERT BLDICEDNET . JUME. BRIEEED A
FHHORS S CERLAEREREL TOET,

Boiler Water Treatment Chemicals

Steam-generating boilers have numerous applications, from use in factory
processes through to air-conditioning applications in office buildings and
hospitals. Boiler water treatment chemicals are used to minimize the various
faults that may arise in boilers and to ensure that they continue to operate
efficiently. Kurita provides the optimal treatment solution to suit customer
needs using chemical products that are not only effective but also contain
safe ingredients.

AHEIKE

RAZERUL BEAEDTIBRH T« AL TIEBEIKDPERE
TOEABPERABICERINTOET . AEKERL., BB
RGBT BT TP BEBICE I PBEELL VA XTBED
BB EZBIET 2D TT . BHHEDOME LICKSZEER &
IRILF—PRELRIEDIICEMLET .

Cooling Water Treatment Chemicals

As with boilers, cooling water is also used during manufacturing processes
and for air-conditioning in factories and office buildings. Cooling water
treatment chemicals act to prevent problems from occurring in pipes and
heat exchangers and also prevent the growth of the harmful Legionella
bacteria. They help to enhance operational efficiency, which in turn contrib-
utes to the establishment of a resource- and energy-efficient, not to men-
tion, safe workplace and its surroundings.

KL PR

POKALIBE RS THRE TRET ST I ERMROEZETKP
EEHOKE . ERADRIBICR BRSO KDICIET HHKLIE
REICHEAINDEDTT . 7UARIHIKF DB ERRETHER -
BRGE . BB ZOERERML . BYBHIKLIEIZES
RIFEHOEBICEIRL TOET,

Wastewater Treatment Chemicals

Wastewater treatment chemicals are used in wastewater treatment systems
to treat the many forms of industrial wastewater discharged by factories and
domestic sewage to ensure that they do not negatively impact the local
environment. Kurita provides an extensive range of application-specific
chemicals for deodorization and the removal of suspended solids, and
contributes to reduction of environmental impact of wastewater through
appropriate wastewater treatment.

TO0tEAESR

TOCAERIG . AREE - AmtF. SRl B/ UL TEERED
ENETRICEWV T AEDFPHRREOMHR - m LICALSN S
HERTY . WEEICHVWTEREB LETAN TP EEFFRO
HFZERESTHY . INODRERERERY DEAOBIH - REZIT>T
WET . F/z. IIFAFEDOFKET DEHKPRINFOEZED
ARSI A7 F > OREENH T DEANIFREER R TG
LTWET,

Process Treatment Chemicals

Our process treatment chemicals are designed to maintain and improve
production efficiency and product quality in the manufacturing processes
used in the oil refining, petrochemical, steel, and pulp and paper industries.
The survival of companies in the world of manufacturing hinges largely on
their ability to improve quality and reduce costs. At Kurita, we strive to
develop and offer products that will help our customers achieve these goals.
Furthermore, Kurita provides incinerator chemicals that eliminate the ash
discharged by incinerators, prevent the elution of heavy metals in fly ash,
and suppress the generation of dioxins within incinerators.

IKALIREE G B AR AR AR

UG FKAIBFERTE T TR EREARKBPRAZ - BHIKD
BEKEEES AT LRE | BEHBZRORAREELTOET,
EOIT. KLEADABHEE IV INOITERT 25 PEMERK.
A7 >R E DBROMHIA . KRR AEDE
BRI AT LatpfLET

Equipment and Systems for Water Treatment Chemicals

Not only do we specialize in water treatment chemicals, but we also have
a range of equipment and systems on offer, including chemical dosing
systems and automatic boiler and cooling water quality control systems.
Furthermore, Kurita boasts an array of filters for use in water treatment, as
well as the filter media and activated carbon or ion-exchange resin used in
such devices, which, when used in combination with our water treatment
chemicals, provides the optimal treatment system.

LR

TVAE . KIERE R PR RE IR 5721 TR< | ERRKEEE
AT LK BHABEETRHC . B T+ — EEYEHIHIR
RICEDHKLE—FEZNE VDT SE S FTRBIEZNE DT —
ERERELTOET .

Packaged Water Treatment Management Contracts

In addition to the supply of water treatment chemicals, Kurita offers
various customized services. These include water treatment management
using remote water quality management systems, and comprehensive
waste water treatment schemes based on energy-saving and waste
reduction proposals.

FACT BOOK 2012
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FEHRB -P—ER
Principal Products and Services

KMIBREER
Water Treatment Facilities
¥tERse Em gLt
= —figEZEMIT for general industries Sales Composition by Industry = BFEZMEIT for the electronics industry

57748 ¥57.7bn

FEMG - —ERX  Principal Products and Services

m FKAIBEE  Pure water production systems u BHKELEREE  Ultrapure water production systems

m HPKEUREE  Wastewater reclamation systems m HKEUREE  Wastewater reclamation systems

mHEKALIBSSE  Wastewater treatment systems 1,373 m HEKAIBSSE  Wastewater treatment systems

= 8%t Soil remediation services ¥137.3bn n BEMBAELESRE  Electrolyzed sulfuric acid generator

m LS Chemical cleaning services mAEZHE  Tool cleaning services

BT UAY—ER ERERE B XT VA -Y—ERX  Maintenance services
Operation and maintenance services u BHIKEFAEZE  Ultrapure water supply business

79642 ¥79.6bn

FE®GM - —ERX  Principal Products and Services

20129354
Fiscal year ended March 31,2012

BRKkZzF AL TEFIRmERHEYT 5ITE 45 Products

Cleansing Process in Electronic Components Manufacturing oC Tablet
— , ’
Ultrapure water and functional water is used in the cleansing process of manufacturing these electronic components. > Game terminal

INDHOETFERAZELE Y DIEDFH TR THRADK - #aeKIEEbN TWET, JAV = 2R VI
PC- 4= Lt
o I
Film ‘ Cleansing Plating ‘ Cleansing ) Pr!n:)ed d > Mobile phone,
pZIIIN e Xy P circuit boar | Smart phone
T NERR —> .
AX—hT%>

Sputtering
Quartz f
‘ Cleansmg Etching ‘ Cleansing Photomask | HEIM

substrate ZIN R Fra ity NN Solar cell
ARER IyFY _L_L > KB

Wafer ‘ Cleansmg ‘

7T\

Glass ) > Flat panel TV
substrate Cleansmg Qleansing LD Pbp Organic EL E gijz—;[,g
B AEMR P4 B PDP AHEL

EFIBICH T HIEEMGKALIETO—
Standard Water Treatment Flow in Electronics Factories

Cleansing Semiconductor @ ———> ﬁ Automobile
;‘%. .
- #BE T OFFFOY  am=

Raw water 3 Pre-treatment system
JRIK BiIERE Wastewater reclamation
system

HoKEIRRE

Reclaimed water B4

-~ Dilute wastewater
Deionized water
system FEHREEK T
Concentrate
—IRBIKEE fi f wastewater
RIKEE Semiconductor or FPD manufacturing process . Wastewater
JEk. FPDESETOER treatment system
HEKALIERE
Ultrapure water Electrolyzed sulfuric
production system acid generator ] i
. = )2 Recovery o
BHOKRERE AR SOERE marketable Discharge
= substances e
BfiE4R
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KAIBREFRR

Water Treatment Facilities

K

W BRIk ENERE

IKFRDSAF T - IR EZBREL . FEAPFPDOELE(C
RDE 7 OIBERRHKICRRY) R <GRLKE DBV AT LATT ,

W —REZEnE T RKLIERE

VRS FFEPEELRE DEERK. 7L O—IILERERERERERK
TRE DERBIFIK. BIIPSREZEMT DRI TAKRE . SFEIFR
EECENTNORRIISU/oKEHET HREEIREL TOET,

Water Treatment

Ultrapure water production systems

In these systems, ions, microscopic particles and bacteria are removed from
the water to produce water that is as close as possible to theoretically pure
H>O—an essential ingredient in the production of semiconductors and
flat-panel displays (FPDs).

Water treatment systems for general industrial use

Kurita supplies water treatment systems for a wide range of industrial uses,
including the manufacture of pharmaceuticals such as injectable drugs and
eye medicines, beverages such as alcoholic and soft drinks, and boiler water
for use in the electric power and steel industries.

HEksanig

B BEKIBRE

BOKMIBRE L . THEPOPHHIN DI EIERMIRDEERK%E
BEBOBRIEICHEA ST RWVKDICHIET BEETT .

W BEKENEE

TR FOKDOREMIBE T TR BKOBF A EENED
BIREZERBLAES AT LZRELTVET, EHIC. HKFDOED
. HOKRICEEN2F Y Z B AT BRRRICALEE - EIURT 5
LSO T BERICEOANTUNIELET .

Wastewater Treatment

Wastewater treatment systems

Wastewater treatment systems act to detoxify the many forms of industrial
wastewater discharged by plants to ensure that it does not negatively
impact the surrounding environment.

Wastewater reclamation systems

Kurita's systems not only provide a safe means of treating wastewater, they
are also designed to reuse wastewater and reduce waste products actually
generated. Furthermore, the wastewater itself and the marketable sub-
stances found therein are treated and reclaimed to produce water of
reusable quality, which contributes to the conservation of resources and
cost reductions.

H—EREE

W AVTFAR-G—ER

TURIG AT VA —E2ERUT . BEBRITIMAL/KLE
R BREBOMRE TN JIVERRICHIELET . £/, S0ED
RELREICKY . KE KEPEEEOYEE VD ZBEHRO - —
AITATWET .

W B EAREE

AN EERO TIBAICE W TKILIBREDERD SFEBEIESD
AT U AETEITV BERRICHHET HBHKISEL TRz
727EKEETY ., BERKICEDTIE. HEESPEGEEOERS
BRL . D7 BEICEPTEDIAYNMBUET,

W EE

FEAEP FPDOERBDOERGS JARICHEL 25N E . BEERIC
RO TIURDIIZTHRA BRET2EFETT . BEROEEN
DR - A EICERLE T

W &5k

BEVMETHERINETEORE - FETOET, [N
TEIVBRERFOFNFEFEEAL . BEFROLTEFLIAI DAY
TETOTWVET , £zl BELETOBNFIBPTRAND Y R—K
HLTWET,

| R(a=awes

FICOAES —MOREFRE DR TSN RED DIIRMIC
BESE2/c0 . RATPHIESR R EZERPE EKEFE>T
AT BHEETY,

Service Business

Maintenance services

Kurita provides maintenance services to prevent performance from degrad-
ing and problems from arising in water treatment systems and facilities
supplied to clients.

Kurita also proposes modifications to help clients boost performance in
terms of water quality and quantity and improve productivity.

Ultrapure water supply business

Kurita installs water treatment systems within clients’plants, handles the
operation and maintenance of those systems, and charges clients for the
supply of ultrapure water. Clients benefit because this service reduces the
level of investment required, mitigates the burden of system operation, and
allows them to focus on their core activities.

Tool cleaning services

At our own factories, we can clean and remove any deposits that adhere to
tools and jigs used in the manufacture of semiconductors and flat-panel
displays (FPDs). The provision of tool cleaning services helps customers to
maintain and improve their productivity.

Soil remediation services

Kurita conducts pollution assessments and remediation of soil polluted by
harmful substances. Using anaerobic bioremediation and other advanced
decontamination methods, Kurita helps customers to hedge against the risk
of soil pollution. Other services include support for effective use or sale of
restored land.

Chemical cleaning services

Kurita also provides chemical cleaning services using chemicals and high-
pressure water to clean boilers and heat exchangers, ensuring that large-
scale plant facilities—found mostly in industrial complexes and electric
power plants—continue to operate safely and efficiently.
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EiEEEXIRE

Consolidated Balance Sheets

(B Millions of yen)

BEEDE ASSETS 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
MENEE
Current Assets .....oovvviniiniiiiiiiiinians 107,180 118,923 116,400 125,231 137,004 121,562 98,689 109,297 117,852 144,985
RERVFER
Cashand deposits ......ovvvivineninnennn, 31,838 35,512 30,679 30,107 37,761 10,316 26,061 16,363 35,073 28,902
ZHFH
Notes receivable—trade ................... 10,255 10,607 9,958 10,115 10,320 8,666 8,284 5393 5,983 7,045
FHE
Accounts receivable—trade ............... 49,442 56,074 61,158 66,957 66,760 63,548 52,113 49,975 47,257 59,311
BifiES
Marketable securities ..................o... 6,615 6,720 2,794 6,162 5,830 23,945 1,033 28,500 20,000 40,500
T RENEE
Inventories .......cooviiiiiiiiiiiiii 6,301 6,713 8,075 8,070 12,065 10,921 7,149 5121 5,480 5,522
BREHSERE
Deferred tax assets .......coevvveinininennn. 1,806 2,070 2,038 2,170 2,713 2912 2,635 2,463 2,312 2,294
Z Dfth
Other current assets ........c..oveueenennnn. 1,090 1,365 1,852 1,773 1,716 1,410 1,552 1,611 1,785 1,466
EiEEEES
Allowance for doubtful accounts............ (169) (140) (156) (125) (164) (159) (140) (132) (40) (58)
AVEEEE
Property, Plant and Equipment............... 38,310 41,671 43,855 53,991 67,288 81,984 126,063 116,500 106,608 98,368
BYROEEY (FER)
Buildings and structures,net............... 14,174 14,969 15,072 19,040 19,218 22,879 40,220 36,541 32,252 29,090
HMERER OERE (FER)
Machinery, equipment and vehicles, net ... 5,007 9,325 10,285 16,633 21,631 37,893 50,942 51,742 48917 44,882
Tit
Land ..o 15,024 14,346 14,483 13,745 14,064 13,965 13,895 13,981 14,072 13,962
|)— A& (#F8)
Leaseassets,net ...........coiiiiiiiiinn., — — — — — — 7,254 7,051 6,680 6,374
EERRENE
Construction in progress .................. 1,604 539 1,734 2,115 9,840 4,664 11,448 5273 3,001 2,362
F Dfth (Wh%R)
Other tangible fixed assets, net ............ 2,500 2,490 2,279 2457 2,534 2,580 2,301 1,909 1,683 1,696
B EEERE
Intangible Assets ..........c..oiiiiiiiiiiint 2,659 3,347 3,180 2,863 2,607 2,497 2,285 2173 1,939 1,683
JIbho17
SOftWAre ..vvin et 2,130 2,344 2,146 1,908 1,692 1,673 1,557 1,536 1,388 1,233
Z DAt
Other intangible assets .................... 528 1,002 1,034 955 914 823 728 637 551 450
BEZDOHOEE
Investments and Other Assets ............... 25,538 19,678 28,993 30,687 28,237 25,454 18,368 23,649 26,897 26,103
REFMIS
Investment securities .................o...n 19,225 15,279 23,081 25,761 22,619 18,428 10,788 15,743 17,057 16,161
RS
Long-term loans receivable ................ 116 86 72 110 93 41 68 137 36 31
BREBSERE
Deferred tax assets ..........cevveuneennnn. 4,051 2,121 1,775 886 1,560 3,127 5,677 6,184 8,306 8,035
Z DAt
Otherinvestments .............covvvvnenn. 2,186 2,332 4,197 4,041 4,164 3,950 1,985 1,788 1,681 2,214
EiEEEE
Allowance for doubtful accounts............ (40) (1471) (133) (111) (201) (93) (152) (205) (184) (339)
BEAH
Total ASSets ...ovviniiiiiiiiii i 173,689 183,620 192,428 212,774 235137 231,498 245,406 251,620 253,298 271,141
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3A318K%E

As of March 31

(B Millions of yen)

&{&NDEE LIABILITIES 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
MENETR
Current Liabilities .............cooovviiiiin, 38,643 42,954 44,465 54,877 65,496 49,080 47,935 38,592 34,771 42,358
XIWFR
Notes payable—trade ..................... 1,420 1,371 1,521 1,638 2433 1,990 1,820 1,198 1,402 1,701
Hifle
Accounts payable—trade.................. 22,841 25,517 26,642 28,773 32,318 21,344 17,010 15,632 15,058 19,620
EHEAR
Short-term borrowings .................... 7 48 85 320 333 102 0 67 1,128 956
1) — A f&#
Lease obligations ..........c..cvveiniinn... — — — — — — 420 453 478 506
RINENTF
Income taxes payable ..................... 3,335 3,593 3,924 4,376 7,498 8,128 3,781 7430 5,626 7,045
Ze
Advancesreceived ..........oiiiiiiiiian, 966 1,373 942 2,055 4,920 3,584 2,766 1,955 1,057 945
HE55|Le
Accrued employees’bonuses .............. 2,154 2,173 2,060 2,362 2,327 2,401 2,372 2,377 2,336 2,427
RARALFS L
Provision for product warranties ........... 848 1,028 992 739 1,230 1,131 937 546 927 1,007
Z Dfth
Other current liabilities .................... 7,066 7,846 8,297 14,612 14,433 10,396 18,825 8,930 6,754 8,146
EE& &
Long-term Liabilities ................coovenn. 13,120 10,958 10,485 11,233 11,440 11,357 18,844 19,088 19,175 18,781
REIEAS
Long-term borrowings .................... 40 349 270 180 96 0 — — — 42
1) — A {&E#H
Lease obligations ...........c.cooeiiiin.n. — — — — — — 7,183 6,925 6,535 6,191
BiMbICRIBREHRSARE
Deferred tax liabilities on
revaluationofland ....................... 13 — — 1,526 1,526 1,519 1,519 1,509 1,509 1,303
RIS
Accrued employees’ retirement benefits ... 11,469 9,149 8,689 8,261 8,392 8,358 8,644 9,465 9,936 10,335
BERBEYSILE
Accrued retirement benefits for directors
and corporate auditors ................... 813 658 704 488 696 709 738 449 440 168
Z Dfth
Other long-term liabilities ................. 783 800 821 777 729 769 759 737 754 739
&fEae
Total Liabilities ..................cocoiiiii... 51,763 53912 54,951 66,111 76,937 60,437 66,779 57,680 53,946 61,139
WEEDE NET ASSETS
MEBEKR
Shareholders’ Equity .....coovviiiniiiniinn... 121,600 128,138 135,348 142,434 153,519 167,924 179,821 192,738 200,191 211,776
BXE
CommoON StOCK . vvvvie et 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450
BAFRS
Capital surplus ......cooveiiiiiiiiinninn, 11,398 11,398 11,409 11,426 11,426 11,426 11,426 11,426 11,426 11,426
FlIEFIRE
Retained earnings .........coovevvenneenn... 101,637 108,180 115,318 122,350 133,446 147,874 159,792 172,717 184,954 196,541
BHEMR
Treasury StoCK . ...evvn i niiniininnenn.s (4,885) (4,890) (4,830) (4,793) (4,803) (4,827) (4,847) (4,855) (9,640) (9,642)
F DO BIENZEREER
Valuation and Translation Adjustments ....... (631) 538 1,018 2,932 3,252 1,478 (2,530) (149) (2,148) (2,884)
Z O F ST lESRS
Unrealized gains (losses) on
available-for-sale securities ............... (108) 1,625 2,067 3,873 3,662 1,773 170 1,989 623 252
THEFEEES
Unrealized gains (losses) on
revaluationofland ....................... 20 (257) (257) (740) (740) (750) (750) (764) (764) (564)
HEREREHE
Foreign currency translation adjustments .. (543) (829) (790) (200) 330 455 (1,950) (1,374) (2,006) (2,572)
PREERHS
Minority Interests ........ooiiiiiiiiiiiiii, 956 1,031 1,110 1,295 1427 1,658 1,335 1,350 1,308 1,110
WAEAT
Total Net ASSEtS ....vvviiiniiiininiinennnns. 121,925 129,708 137,477 146,662 158,200 171,061 178,626 193,939 199,351 210,002
BfEMEEAR
Total Liabilities and Net Assets ............... 173,689 183,620 192,428 212,774 235137 231,498 245,406 251,620 253298 271,141

() 200743 BHAIC B 1T 2 REHEEDEEICHL 20063 BHALIETOEADIE DB ERF D ISHMEEDOIIHAABEL TRRLTVET .

Note: Shareholders’equity and minority interests before the year ended March 31, 2006 have been reclassified to NET ASSETS according to revisions to accounting standards adopted in the year

ended March 31, 2007.
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EIEIRRTES

Consolidated Statements of Income

3A3IBICKR T LcREFE
For the years ended March 31

(B Millions of yen)

2003

2004

2005

2006

2007

2008

2009

2010

2011

2012

xR (BET—R)

Orders ....vveuieieiiiiiiiiiiiiiiiiiiiiiiiiiiiiinens

128431

149,735

171,334

183,910

192,529

208,689

195,065

175,162

181,951

197,256

pollar

NetSales ..ouueeiiuaiiiiiiiaaiiiiiaieiiiianaeen..

141,628

146,819

160,896

173,683

197,146

204,875

199,706

178,520

181,234

193,792

Fo LR

CostofSales .. vvuweuneeiiiiiiiiiiiiiiiiiiiiiiiinnnns

97,846

101,433

112,077

122,630

137,819

138,549

135874

117,221

118573

127,905

bl

Gross Profit .. .vveveeieeieiiiiiiiiiiiiiiiiiiiiiiinnns

43,781

45,386

483819

51,052

59,326

66,325

63,831

61,299

62,660

65,886

RFEERU—REEE

Selling, General and Administrative Expenses .......

31474

31,895

32,867

33,741

35,050

35,857

35,896

34,941

35,528

36,503

aEHEFY

Salaries and allowances ............cooovveeiinnn.

HEFILUERAR

Provision for employees’bonuses .................

REFR T EA

Retirement benefit expenses .....................

IREEH

Travel eXPenses ......cuuuiveeiiiini i

RFEFRSER

R&D eXPenses ........vveuviiiiiiniiiiiiiiiinnens

Z DAt

Other expenses .........ovveiiiiiiiiiiiiiiiiinnns

10,841
855
1,898
2,208
4,484

11,187

11,761
1,320
290
2,323
4,289

11,910

11,850
1,496
894
2416
4,228

11,981

12,620
1,320
734
2,517
4,213

12,334

12,780
1,242
1,153
2,577
4421

12,925

12,804
1,648
825
2,642
4,551

13,384

12,999
1,561
861
2,542
4,363

13,567

13,127
1,492
1,415
2,379
3,990

12,535

13,986
1,356
1,032
2,468
4,225

12,460

14,394
1,378
987
2,633
4,232

12,877

= Sk

Operating INncome .....ovuieneienieneiaenenaenn

12,307

13,490

15,951

17,311

24,276

30,468

27,935

26,358

29,382

RN

Non-operatingIncome .........ccoeeiieinieaennen..

1,012

1,034

1,068

1,334

1,242

1,190

1,183

1,006

1,219

ERNER

Non-operating EXpenses . ......oeeveueeiaeunnenn..

919

586

295

220

293

415

200

268

232

REME

Ordinary INCOME ....eeiuueeeiiiineeeinanneeennnns

12,400

13,938

16,725

18,425

25,226

31,243

28917

27,096

30,369

TR AR

Extraordinary Gain......oooveiiiiiiiiiiiiiiiiiinan.

1,479

128

1,205

302

1,507

139

EEEETAIE

Gain on sale of properties .............c.ooiiiin

RER M

Gain on sale of investment securities .............

B e irseaE

Gain on sale of shares of non-consolidated

subsidiaries and affiliates .......................

BRI OB

Gain on termination of contract ..................

64

1414

128

1,205

204

49

47

1,507

139

FERRK

Extraordinary LOSS .....evuueiuniiniiiaiiiaiinaenn.t

477

1,430

634

266

2,814

426

831

EIE & TS - BRER

Loss on sale and disposal of properties ...........

IRARIRK

Impairmentloss ..........oovvviiiiiiin

AR MLV R

Loss on valuation of investment securities ........

ZDfth

Other extraordinary 0SS€S ........cooveuneinaen.

822

1,313

499

477

429
846

155

145

488

162

103

100

2,018
695

253
36

136

314

173
608
49

i AR AT L AR 2

Income before Income Taxes and Minority Interests ....

10,263

14918

16,376

18,200

24,591

31,279

26,103

28,178

27,844

29,676

EABE

IncomeTaxes ...oovuuuiiiiiiiiiiiiiiiiiiiiiiaiiienn.

4,674

6,347

6,838

7,496

10,070

12,644

9,529

10,817

10,583

13,042

DRAFER

Minority Interests ........ccoveeiiiiiiiiiiiiiiinaii..

112

126

154

184

314

337

273

72

121

86

EEEElE

NetInCome . ..iuuiieiii ittt iiiiiiiiiuiennss

5476

8444

9383

10,519

14,207

18,297

16,299

17,288

17,138

16,548

EiFAENREES

Consolidated Statement of Comprehensive Income

3A3IBICHET LEBEEFE
For the years ended March 31

(B Millions of yen)

2010 2011 2012
DRk IR AT EAIF 2
INCOME DEOIE MHNMOTITY INEEIESTS . . v ettt et e ettt et e ettt e et ettt e e ettt et e ettt e e e et e e e e et e e e et et s e et e e e e et e eeeesunneeeeunnneecens 17,360 17,260 16,634
Z Dftb D BIEF
Other COMPreNENSIVE INCOME (LOSS) . . . v v vttt ettt ettt ettt ettt et ettt ettt e et et e e s s s e e s e et e s ee e e e s eeseeseeseeseesossenens 2434 (2,050) (785)
Z O E ST EES
Unrealized loss (gain) on available-for-sale SECUTIES ... ...t uutte ittt ettt et et et ettt et et ettt e e enaes 1,817 (1,364) (370)
TihBFEERS
Unrealized gains on revaluation Of [and . .. ...t s — — 184
HERHFENE
Foreign currency translation @djUSTMENTS ... .. ...ttt ettt ettt et e e ettt e e e et et et e et ettt e 574 (639) (564)
BaiRERStIcd 255 HNEE
Share of other comprehensive income of associates accounted for using equUity Method ... ittt .ttt ettt ettt ettt ettt ettt et eeteeeeeeeeeeeeeees 41 (46) (35)
‘DIEFZE
(@] Yo (= YT T 7= el L= T PP 19,795 15,209 15,848
(AIER)
(Components)
P EICRDTIERZE
Comprehensive income attributable to owners of the Parent COMPEANY ... ...ttt e 19,682 15,139 15,796
DPHREICHRDTIEFE
Comprehensive iNcome attributalble 10 MM Oty M IESTS . ..ttt ettt ettt ettt e e ettt et e e e e e e e e e e s et s e e e s e e s e e s essaasnaasnaaens 112 70 52
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EiExXvya1-JO0—5tEE
Consolidated Statements of Cash Flows Foffj ;i‘f:&g iﬁfﬁ

(B Millions of yen)

2004 2005 2006 2007 2008 2009 2010 2011 2012
BEEBHICKEFrvIa-70—
Cash Flows from Operating ACtiVIti€s . . ... ...uuuerrunennnnnnnnnn.. 5,574 8,297 13,856 27,070 20,380 33,658 43,644 29,796 28,282
BEFEN L HARIFI 2R
Income before income taxes and minority interests.............. 14918 16,376 18,200 24,591 31,279 26,103 28,178 27,844 29,676
BATEENE
Depreciation and amortization.............coooeiiiiiiineenn... 3,872 4361 4,906 6,512 9425 11,716 15,523 16,066 16,035
RIRER
IMPAITMENTIOSS .« ettt ettt e — — 846 — — — 36 — 173
REHEIE | L DR
Increase (decrease) in accrued employees’ retirement benefits . .. (2,317) (463) (447) 103 (42) 332 799 455 415
HEEILE DR
Increase (decrease) in allowance for doubtful accounts. .......... 73 5 (56) 119 (114) 48 41 (99) 176
ZRABRVOZRELS
Interest and dividend income ..ot (409) (356) (452) (566) (652) (573) (331) (424) (495)
XIFIR
INtErest @XPENSE ..t vv ittt ettt 27 38 41 50 45 36 26 34 88
Z Dty EESMEL - IR
Other non-operating income and expenses and extraordinary
gainand 0SS ... ... (48) (121) (17) 395 (79) 558 (1,511) (26) (159)
RARMIEZFTA - FFHEE
Loss (gain) on sale and valuation of investment securities ........ (1,414) (128) (1,205) — — 2,032 (16) 7 608
AVEEEETH - FRENIERE
Loss (gain) on sale and disposal of property, plant and equipment .. (57) 472 411 141 (42) 79 245 18 (108)
e LRIEDIERER
Decrease (increase) in trade receivables ................covie (7,202) (4,063) (5,259 708 4,987 11,430 4,351 2,098 (13,545)
TR ENEE DIEHER
Decrease (increase) in iNVeNtories . .......uvuvueeeiieineenennnns. (442) (1,375) 156 (3,945) 1,073 3,086 2,194 (461) (135)
LA OERE
Increase (decrease) in trade payables..........ccvvviiiiinnnnnn. 2,995 848 2314 2,192 (11,203) (4,110) (1,936) (573) 5,448
A& OERE
Increase (decrease) in advances received .............covviiin 409 (431) 1,077 2,846 (1,338) (651) (878) (884) (107)
‘’REHSOXILER
Payments of bonuses to directors and corporate auditors......... (118) (138) (180) — (14) (12) 0 0 (5)
F DAt
[ 642 (699) (237) 1,524 (1,365) (1,702) 862 (1,564) 839
gt
SUDTOtAl . vt 10,927 14,323 20,096 34,673 31,957 48,374 47,586 42,490 38,907
FIBRUELEDZRE
Interest and dividends received ... 482 424 589 649 747 1,094 685 703 693
F DDA
Otherincome received. .. .........uuuuuuiiiiiiiiiiiiiiiiaan. 408 322 374 360 411 312 4,025 490 281
FIBDZINER
INterest Paid. ... vvvertete ettt (27) (36) (43) (45) (45) (32) (38) (33) (89)
F DD
Other EXPENSES. ..ttt ettt ettt eeeenn (388) (257) (179) (536) (215) (841) (404) (482) (163)
EABE DI
Income taxes Paid ... oovueieeteiiiiiiiiiiiiiiiiiiiiiiiiiiiiiias (5,829) (6,479) (6,981) (8,032) (12,475) (15,249) (8,209 (13,371) (11,346)
BREEHICLBFry1-70—
Cash Flows from Investing ACtiVities .. ......vveeeiiiuiueeeiannnn.. (146) (10,669) (12,318) (16,453) (23,156) (32,922) (44,350) (30,169 (13,507)
ERTASF OISR
Net decrease (increase) in time deposits..........oovveeeennnn... (75) (1,923) 9 79 35 1,230 770 (23,987) 6,608
AMfEES DG - FTA R OERIC L DI
Net decrease (increase) in marketable securities ................. 6,495 4,969 (567) 3,719 3,244 3,399 (23,200) 4,000 (12,000)
AVEEEEDIRE - TAIC K HINK
Purchase of property, plant and equipment,net ................. (7,181) (5,804) (10,145) (18,803) (25,751) (38,244) (19,222) (5,983) (7,197)
RAFMIESFORIG - TR ROERICKDINZ
Net decrease (increase) in investment securities ................. 1,779 (7,550) (1,128) (710) (74) (38) (2,038) (3,759) 9)
F DD
Other PAYMENTS ...ttt (1,642) (829) (986) (786) (1,040 (859) (1,176) (734) (1,184)
F Dt DIRA
Other cash inflows . . ...ttt eaiiieeeeanans 476 468 500 205 500 1,588 515 295 276
MFEBICEBF Y- 70—
Cash Flows from Financing ACtiVities .. ..........ueuuuuuuuunnnnnn.. (1,720) (2,422) (2,516) (3,458) (4,365) (4,713) (4,859) (9,032) (5,607)
FERRE A DOREIR
Net increase (decrease) in short-term borrowings................ — (60) 220 81) (235) (0) 67 1,183 (166)
REAEA S OHER
Net increase (decrease) in long-term borrowings. ................ 345 (125) (84) (192) (139) (92) — — 46
T7AF VR )= ABHEORFICEDZH
Repayments of finance lease obligations ........................ — — — — — (13m) (451) (480) (507)
ECHROIIE - FEAIC K HUINE
Purchase of treasury stock, Net.........couuiieiiiiinneeinnnnnnns (4) (10) (1) (10) (24) (19) 8) (4,784) (2)
[BEEAOFZ/N
Cash dividends paid ...........uuuuueuiiiiiiiiiii (2,057) (2,185) (2,572) (3,086) (3,857) (4,370) (4,369) (4,886) (4,936)
F Dt DIRA
Othercashinflows..........cooiiiiiiiiiiiiiiiiiiiiiiias 28 — — — — — — — -
DEHENDRLUS DTG
Dividend payments to minority shareholders of subsidiaries ..... (32) (42) (106) (88) (108) (98) (96) (64) (41)
DEEED S DIAICKBIRA
Proceeds from stock issuance to minority shareholders
Of SUDSIIANES . . . vt — — 38 — — — — — —
RERVURERFNICRIBEER
Effect of Exchange Rate Changes on Cash and Cash Equivalents...... (127) 22 173 280 (18) (1,119 832 (397) (176)
RERVBEEFEFYOERHE
Increase (Decrease) in Cash and Cash Equivalents.................. 3,580 (4,772) (804) 7438 (7,160) (5,097) (4,732) (9,802) 8,991
RERUREEAFYOHEES
Cash and Cash Equivalents at Beginningof Year.................... 31,507 35,137 30,365 29,871 37442 30,360 25,262 20,590 10,834
FRERICHEOHEROREREYDEINE
Cash and Cash Equivalents of Newly Consolidated Subsidiaries ........ 50 — 310 132 78 — 60 46 —
RERUREFENOHRKRES
Cash and Cash EquivalentsatEndof Year .......................... 35,137 30,365 29,871 37,442 30,360 25,262 20,590 10,834 19,825
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BHEEERE

Non-consolidated Balance Sheets

3A318R%E
As of March 31

(B Millions of yen)

2003 2004 2005 2006 2007 2008 2009 2010 201 2012
MENEE
CUITENt ASSELS . .ovvne e 94,641 103,061 97,053 100,714 106,382 89,585 71,742 84,295 91,141 116,270
EE&E
Fixed ASSETS . .ovvuneeiie et 63,247 62,194 72,301 83,575 94,149 104,716 141,214 137,914 131,209 122,459
BHEEEE
Property, Plant and Equipment, Net ........ 31,110 33,902 35,531 45,247 58214 72,669 117,354 107,614 98,376 90,558
B EEEE
Intangible Assets .........ccooiiiiiiiiiiinn 2413 2,593 2,327 2,051 1,805 1,740 1,636 1,615 1,486 1,360
REZOHMOEE
Investments and Other Assets.............. 29,722 25,698 34,442 36,276 34,129 30,305 22,223 28,684 31,346 30,540
wEas
Total ASSetS...oevvne et 157,888 165,256 169,355 184,290 200,531 194,301 212,956 222209 222,350 238,729
Pk =N
Current Liabilities ..ot 36,121 39,567 38,390 46,320 54,592 38,878 40,196 34,085 29,241 35,320
EE&H
Long-term Liabilities ...................c... 11,131 8,702 8373 9439 9,707 9,270 16,343 16,278 16,083 15,422
afEast
Total Liabilities...........ooeiiiiiiiinn 47,252 48,269 46,764 55,760 64,299 48,149 56,540 50,363 45,325 50,742
WEESS
Total Net ASSets.....oovvuneeirineiiiinennnnns 110,636 116,987 122,590 128,529 136,231 146,152 156,416 171,846 177,025 187,987
Bff - MEEAG
Total Liabilities and Net Assets................ 157,888 165,256 169,355 184,290 200,531 194,301 212,956 222209 222,350 238,729
= =
BkESEE
. 3A3NBEICHE T LIEERFE
Non-consolidated Statements of Income For the years ended March 31
(B7H M. Millions of yen)
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Ziim(BET—4)
OrdersReceived .........coovviviiiiiniinnenn, 100,135 115,215 127,395 132,154 127,358 140,970 131,932 120,788 124,166 135,586
TKAIBEE SERPT
Water Treatment Chemicals ................ 39,246 40,017 42,268 42,608 42,648 43,195 42,837 38516 39,011 38,625
TKALER B ERFT
Water Treatment Facilities.................. 60,889 75,198 85,127 89,546 84,710 97,775 89,095 82,271 85,155 96,960
Eal=t=
NetSales ..ovuiriiin et 114,115 112,206 119,175 123,403 134,759 139,281 134,844 121,058 123,075 134,907
TKAIBEE SERPT
Water Treatment Chemicals ................ 39,773 39,772 40,842 43,285 42,734 43,041 42,931 38,782 39,090 38,349
TKALER B ER T
Water Treatment Facilities.................. 74,342 72,434 78,333 80,118 92,025 96,240 91,913 82,276 83,985 96,558
bl i}
CostofSales.....coveuiiiiiiniiniininann, 81,839 79,761 85,251 90,191 96,545 96,010 92,826 79,072 80,631 90,319
pall= rlE
Gross Profit .....oooveiiiiiiii i 32,276 32,444 33,924 33212 38,214 43,270 42,017 41,985 42,444 44,588
RTEERV—AERE
Selling, General and Administrative Expenses.. 23,741 23,390 23,904 23,255 22,968 22,786 22,529 22,101 21,745 22,282
MR
OperatingIncome .........covviiviiniinnenn. 8,535 9,053 10,020 9,956 15,246 20,484 19,488 19,884 20,699 22,306
RSN
Non-operating Income....................... 2,630 1,925 2,452 3,113 3,488 4,066 6,627 6,492 5173 5,757
EENER
Non-operating Expenses..................... 472 475 280 159 218 305 285 608 771 670
EENR
Ordinary Income.......oooviiiiiiniineennenn, 10,693 10,503 12,193 12910 18,515 24,245 25,830 25,769 25,100 27,393
FRIF
Extraordinary Gain.........coooeiviiiiinnenn.. — 1,513 252 1,205 — 283 270 1,507 — —
FRliEL
Extraordinary LOSS .......ovevveiiiininnnennns 1,855 499 443 1,348 695 256 2,456 250 274 822
5| AT L EAREF] 2%
Income before IncomeTaxes ................. 8,838 11,517 12,002 12,767 17,820 24,272 23,644 27,026 24,826 26,570
LHAIF 2
NetIncome . ..ovuviiiii it 5450 6,768 7,369 7,995 10,996 15,656 16,241 18,005 16,202 16,088
FACT BOOK 2012
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Stock Information

LIGREEERE | FR RIRAESEE FATiEE 156 Stock Exchange Listings First Section of the Tokyo Stock Exchange
KOREEEEGS [FRthiR & 150 First Section of the Osaka Securities Exchange
HELBEEIEA =HEREFFRITHEA ST Shareholder Registry Administrator Sumitomo Mitsui Trust Bank, Ltd.
2007 2008 2009 2010 2011 2012

SATEMRIHEER (F4F)
Total Number of Shares Outstanding (Thousands of shares) ............cooviiiiiiiineeaenn, 132,800 132,800 132,800 132,800 132,800 132,800
Al ()
Common Stock Price (Yen)

e

HIGN e e 2,875 4,110 4370 3,320 2,778 2,500

=K

0 1,895 2,810 1,577 1,895 1,800 1,910
BHlAEE (+EM)
Market Capitalization (Billions of yen).........oeuurirn i i 3785 4874 2514 3513 3266 269.3
HEH (%)
Number of Shareholders .. ....o.iei i e e et 18,440 22,802 36,445 35,435 36,089 38,108

CH)MEIIEBREEDOREERBEELHL TOET . FEHRSITIHRREEZROTERELTOET.

Note:"Common Stock Price”indicates high and low prices on the Tokyo Stock Exchange during each fiscal year. Market capitalization is calculated using the Company's share price at the end of each

fiscal year.

K¥EE (201243 A31 85 %) Main Shareholders (As of March 31, 2012)
Percentage
Shareholdings of total
R Rl eSS (Number of shares issued
(#%) (%) shares) (%)
FEREREESHAET 7,448,000 560 ITOCHU Corporation 7,448,000 560
=T H— P USSR T A
(E{SEIE\S;\T{ Y- EARRERIT A=A 7,431,500 559 Japan Trustee Services Bank, Ltd. (Trust Account) 7,431,500 559
[=]=]
HAG B REEE &4t 6,644,283 5.00 Nippon Life Insurance Company 6,644,283 500
FERIEMASH 6,140,839 462 Kurita Water Industries Ltd. 6,140,839 462
BT FELIRTHR S Mizuho Trust & Banking Co,, Ltd.
SBERA (=2 e Retirement Benefit Trust
%ﬁi%g%ggﬁéﬁgfg E2 2,820,000 212 ITOCHU Corporation Account 2,820,000 212
F%%E’x_;%_ﬁ/—\#i = Retrustee Trust & Custody Services Banking
Sac M TMIVE Co., Ltd.
RS ST AR HE A

Eli?l& N AMEEEIRITH A &4 2768800 508 The Master Trust Bank of Japan, Ltd. 2,768,800 508
CE=Am)) (Trust Account)
RrB LR AKRRIR S 2,586,926 1.94 Tokio Marine & Nichido Fire Insurance Co, Ltd. 2,586,926 194
o7 R —3—0Ov/NIAT— 2,444,700 1.84 Pictet and Cie (Europe) S.A. 2,444,700 1.84
MRS =R RUFJIRIT 2,056,131 1.54 The Bank of Tokyo-Mitsubishi UFJ, Ltd. 2,056,131 154
T=NE—=>—Fo 7 AR AEZ— Y- —X RBC Dexia Investor Services Trust,
NIAN, AR LT 2 THIUN 2024750 152 London-Lending Account 2024730 152
ey S Wil
Distribution of Shareholders
(%)

100

80

60 SRR Financial Institutions

il = v an Securities Firms
40 u 7z DMERAA Other Domestic Firms
50 EPANESDUN Foreigners
@A - BT - 5 AHEFIE Individuals, Government and Others
0 Bo Treasury Stock

2007 2008 2009 2010 20M 2012
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AE
History

JIRIN—TDiRE
Group History

1949 JKAIEZEMBENEN
BEHE CHDRIEED. B
BORERMZERL KL
EEREZE (R TER) ICK
VRIZE,

First steps taken in the water
treatment chemicals business
Utilizing navy boiler technol-
ogy, the company’s founder
(who had previously served in
the navy) began a water treat-
ment chemicals business
(boiler water treatment
chemicals).

EEREM

Achievements and
Development

FACT BOOK 2012

1959 (LEAFERFIEDREL . () 25

1951

1951

1953

1958

ANz (RERI>VZ=FU2T
(#F) ) &RL.

KK. Suzuki Shokai established as a
chemical cleaning company (now
Kurita Engineering Co, Ltd)).

AERRIKARFTANZ ]I
Boiler Water Supply Laboratory
established.

KALIBERBERENLEH

A THEIKDEIIEE T D7D DAl
IKERBEDRFEZREIC . KNIBR
BNBFNEL. 2R - REICKSH
ARLGKMEEEANERE,
Entry into the water treatment
facilities business

Capitalizing on sales of deionizers for
the pretreatment of boiler water
supplies, the Company moves into the
water treatment facilities business.

R REEERRA

R HEATBAL « N TR SR
LT DAL R/ SRR B,
Start-up of chemical cleaning services
New expansion into chemical cleaning
services, where boiler interiors are
cleaned using chemical technology.

AVTF IR Y —ERZRR
KAEBEEEDREEGH IV TV
2—Y —EADIFTZER Dz X
STFYVA- U —EADEPIEEE
HE.

Expansion of maintenance services
An organization specializing in
maintenance services is established
with a view to expanding after-sales
services and maintenance operations
for water treatment facilities.

1960> =

1961 KAIERE - TEERD A>T T >
AP —EASHEL T, B
SEHEEM (WF) GERTI=D
Y —EREK) DRIF) /L,
Kansai Kurita Seibi KK. estab-
lished as a maintenance com-
pany for water treatment facilities
(predecessor of Kurita Technical
Service Co,, Ltd.).

/8 K ED
e

IS e —

1965 7O AEMAEEILKX
KREITKEFERT 248/ LT -
Gl - SRS TICH T AR
AR ES 2B ERFL.
KB HSEETOEA
NEEEBHAIA,

Expansion into process treat-
ment chemicals

Develops chemicals that increase
productivity in the pulp and
paper, petrochemical and steel
industries, where large volumes
of water are used, as the Com-
pany broadens the scope of its
business from water treatment
chemicals to production process
treatment chemicals.

1978 RE7 I TICH T HIKMIEHE
o KRR B DRRETR
%0 &( > HR—I)Pte.
Ltd. Z3%z.
Kurita (Singapore) Pte. Ltd.
established as Kurita's water
treatment chemicals and water
treatment facilities business base
in Southeast Asia.

1975 7 IUTKMIEE R DELE -
Rz TR - K- TS
LTDA &%,

Kurita do Brasil LTDA. estab-
lished to manufacture and sell
water treatment chemicals in
Brazil.

1975 JKUIERERS - REDEIEIER

#HEUTRBKLIEERE (1K)
(R (BR) /AR %FRAL.

Kurita Operation and
Maintenance Services, Ltd.
established as a water treatment
facilities operation and mainte-
nance company (now Kuritaz
Co, Ltd).

1973 BFEEFBHNBA
FERELNE T O AD MY
ICkb) . EHBRDHFMEDKD
KHOSN B, IBMKELER
Entry into the electronics
industry
As water of a higher degree of
purity is demanded with
increasing miniaturization in
semiconductor manufacturing
processes, ultrapure water
production technology is
developed.



1989

1989

1987

1986

1980» | &

1986

BRI IC BT BIKALIEEE R DR
& RFRELToUR -3 —
0w /NGmbHZERAYVIZEEIL
Kurita Europe GmbH established
in Germany as Kurita's base in
Europe for water treatment
chemical production and sales.

BANTKAIER R DOESE - fRFe
1D a— rIN4t (3R
JVR-GKrIh)L Co, Ltd.) &
R,

Goshu Chemical Co, Ltd. estab-
lished to conduct water treat-
ment chemical manufacturing
and sales in Thailand (now
Kurita-GK Chemical Co,, Ltd.).

BBIOKLEERDORE - R
FE 127 UR(R11D>)Co,
Ltd. Z&%1z.

Kurita (Taiwan) Co,, Ltd. estab-
lished to conduct water treat-
ment chemical manufacturing
and sales in Taiwan.

A RIS PIIKAIEEE G DEY
& - RFEE IO PTIUR - 1>
NS FZRRAL,

PT. Kurita Indonesia established
to carry out the production and
sale of water treatment chemi-
cals in Indonesia.

BEAREEZRR
%%F% -\E%—(EE_L[/L/E.&JL:
AL F 5 T /e iz
AL T FEREERE(IC
O DEm RELREEE
TREXEIIBA

Deployment of tool cleaning
services

Sales channels established for
the electronics business and
chemical cleaning technology
developed to date are used for
the Company’s entry into
cleaning services for tools and
jigs used in semiconductor
manufacturing devices.

1998

1997

1996

1995

1991

EEICE WV OKLEBRBEDE
E-REEIOXTF A
Y—ERZATO®KT /=R
H—EX Ltd.[CEARSM.
Acquires an equity stake in Hansu
Technical Service Ltd,, which is
involved in the production, sale
and maintenance of water
treatment facilities in Korea.

FEHTIED XTF A
Y—EAEZRZITOERTI—
T —ER(#R) && 6.
Kurita Water Industries Ltd.
merges with maintenance
company Kurita Technical
Service Co,, Ltd.

T AXUANTIKINIERBEDIRTEEH
FOXFTF VAP —ERZAT
20U F XA Inc &KL
Kurita America, Inc. established
in the United States to conduct
water treatment facilities sales
and maintenance.

FE(CH T DKAIEERF DR
B RFEMRELTERIE
(K&E) BRATERHL.

Kurita Water Industries (Dalian) Co,
Ltd. established as Kurita's base in
China for water treatment chemi-
cal production and sales.

TERMEEEZRR
TEFEHRE B REEE
) KR TEE S Fe i s
DU TEAMCEEZRIA,
Launch of soil remediation
services

Soil pollution was increasingly
becoming a major social
problem, and as a result, the
Company commenced soil
remediation service operations
based on water treatment
technology developed to date.

2003

2003

2001

2001

2001

I —T OB FHHRFEE
&L VT v o —EX(#E)
ZERIL.

Integration of tool cleaning
business units from Group com-
panies and establishment of
Kuritec Service Co. Ltd.

DHTERFIE D BEIRILL . ZUR
P> R— (K) &:RAL.
Analysis division split off to
establish Kurita Analysis Service
Co,, Ltd.

FREICH [T BIKLIEEE D
AN BREERIOCA TR
*7‘ EAO#REL TERB
#iKERfE (EB) BRATZ
nX_Lo
Kuritec (Shanghai) Co,, Ltd.
established as Kurita's base in
China for import, sales and
maintenance services of water
treatment facilities.

TERMEICEEDZMEI T
WTAV TR THBDTNY
a1—33>(#K) %511,

Land Solution Inc. established as

a consulting company dealing
in soil remediation.

TERMLICRADAREIVY
W71 ) %RA

TERCDERZEDL 5
YA DAY AR DT H
DABRFTANEDBH DA
F— LR T DERERA.

Start of consulting services for
hedging soil pollution risks
Start of business involving the
hedging of pollution risks and
schemes to facilitate the smooth
liguidation of land that has been
restored to a safe condition
based on soil remediation
successes to date.

2009

2005

2004

2002

IKAEBEROEEH=HEL
T, 7UE-rIHIEE (1K)
%HX_LQ

Kurita Chemical Manufacturing
Ltd. established as a new subsid-
jary to manufacture water
treatment chemicals.

ARllREREL . 7UXFEFE
T A—%FR.

Kurita Global Technology Center
established through the integra-
tion of research and develop-
ment facilities.

REICE T DKDIBRE DA
BE-RENRELTERTE
(BRIN) ZKIR B BRA B &R AL,
Kurita Water Industries (Suzhou)
Ltd. established as a water
treatment facilities production
and sales base in China.

R AHREEZRA
BERICRDY 7D R HE
FiBL . BEREIRZAT( ), #BH
KafHET HENDT IR —
SUED X AR, .
RE. AT FVA-T—EX
DEFE T /234l - #dh -
Y—ERERALIEEDXAE
T I EEE,

Launch of ultrapure water
supply business

Launch of outsourcing business
in which Kurita owns, operates
and manages facilities for
customers and supplies them
with ultrapure water. A business
model is developed that repre-
sents a fusion of technology,
products and services devel-
oped to date across the chemi-
cals, facilities and maintenance
arms of the business.
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@ Kurita

FHIZMIASH

T160-8383 RREBITEXENE=T B4E/=5

Tel: (03) 3347-3111

T164-0001 RREBHFFXLTEH10E 15 (2012510 B%EETE)
URL: http://www.kurita.co.jp/

Kurita Water Industries Ltd.

4-7, Nishi-Shinjuku 3-chome, Shinjuku-ku, Tokyo 160-8383, Japan
Tel: 81 (3) 3347-3111

(From October 2012 relocating as follows:)

10-1, Nakano 4-chome, Nakano-ku, Tokyo 164-0001, Japan

URL: http://www.kurita.co.jp/english
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