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The Kurita Group
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IKLIBFERERE Water Treatment Chemicals
LE-4 00 H Sale of water treatment chemicals

II&-EINTvT (K
JUR-E—TLIRA ()
IUR-rINIALEE ()

Kurita Buil-Tech Co,, Ltd.
Kurita BMS Co,, Ltd.
Kurita Chemicals Hokkaido Ltd.

7B HIVEER ($F) Kurita Chemicals Kanto Ltd.
JUR-rINIVERE HE) Kurita Chemicals Tokai Ltd.
R IHIVEEE (FR) Kurita Chemicals Kansai Ltd.
V&4 IAIACRE (B) Kurita Chemicals Hokuriku Ltd.
UL (1) Kurita Chemicals Sanyo Ltd.
& IDIEBAR (KR Kurita Chemicals West Japan Ltd.
TR IHIVKS (BF) Kurita Chemicals Oita Ltd.
7B IHIVEEAR (#) Kurita Chemicals Kumamoto Ltd.
oS B Manufacture of water treatment
7R INIVELE (BF) chemicals
Kurita Chemical Manufacturing Ltd.
uZDfth m Other

JUEA R — () Kurita Analysis Service Co,, Ltd.

Kurita Water Industries Ltd. has been a leader in the field of water treat-
ment since its establishment in 1949, providing a broad range of water
management products and services for over half a century.

In accord with its corporate philosophy,*‘Study the properties of waten,
master them, and we will create an environment in which nature and man
are in harmony,” Kurita will strive to become an advanced water and
environmental management company. This is our corporate vision.

To realize this vision, we will refine our water management capabilities
to provide solutions for customers’ key challenges, such as increased pro-
ductivity and reduced environmental impact. Providing advanced water and
environmental management is the key. This entails providing customers
with the required quality and volume of water, when and where they need
it. At the same time, we will contribute to society by pursuing new value
and functions for water. In doing so, we will preserve the natural environ-

ment, use resources efficiently, and tackle other issues as well.

201 1 F3 831 HRTE
As of March 31,201 |

The Kurita Group comprises the parent company, 40 subsidiaries and one
affiliate. Together; they are offering their customers a wide variety of
technologies, products and services in the water treatment field. The
following list shows principal subsidiaries that are included in the Kurita

Group’s scope of consolidation and the affiliate.

KuBEFEEEX 0 Water Treatment Facilities
» HERk OEER-HEIFEIR ® Operation & maintenance of systems
(GIAEFS and facilities
Kuritaz Co,, Ltd.
» TER{L ® Soil remediation services

RNV 1—3> (1K) Land Solution Inc.

VAR 82— #F)

LR (4= ® Chemical cleaning services
ERI>O=FUMT (KR Kurita Engineering Co,, Ltd.
=FEIFEWHD Miyoshi Industries Co,, Ltd.

uRER ® Tool cleaning services
IUTY I —ER () Kuritec Service Co. Ltd.
YUTATHEHF) San-ei Industries Co,, Ltd.
BAT 71> (%) Nippon Fine Co, Ltd.
YL (#5) Sun Kako Co, Ltd.

T A AT (KK Aoi Industries Co., Ltd.

= ZDfts u Other
727 (1R Kurita Meiki Ltd.

71897 (#%) Kurita Creation Co.,, Ltd.

Kurita Analysis Service Co,, Ltd.
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Kurita at a Glance

SA3IBICKRTUERERFE
For the years ended March 31,201

HEME T LEERARE

ZAE-TLES
Orders and Net Sales

(BHA.Milions of Yen)
200,000

150,000

100,000

50,000

2007 2008

B %% Orders
55 L& Net Sales

Hhig Al 5 b bR

Percentage of Sales by Region

(%)

EitwLEE

Total Net Sales
181,234
(B7A./Millions of Yen)

201 1 EE3RH
Fiscal year ended March 31,201 |

E A Domestic
B B4} Overseas

2009 2010 2011

Operating Income and

Operating Margin

(BAA,Milions of Yen) (%)

40,000

30,000

20,000

10,000

2007 2008

2009 2010 2011

B EZF2ZE Operating Income
55 LB E ZEF2EZ Operating Margin

B IR ES

Overseas Sales by Region
(+&M.Billions of Yen)

40

313

30295

2007

—f%m 17

2008

26.0

2009 2010 2011

T AV EELEE
Percentage of Sales by Segment
(%)

EftEwLtm

Total Net Sales
181,234
(BAM./Milions of Yen)

201 | EE3RH8
Fiscal year ended March 31,201 |

B KALIBEE HEZE Water Treatment Chemicals

IKILIBIEBE EZ Water Treatment Facilities

W ZDfth Others
BR M Europe
b|# S North America

B 77 Asia

m BN AR5

| Z7UR-R-TZZIUITDA.

2 7R (> HR—IL)Pte. Ltd.

3 7UR-JA—BR—
(¥L—=/7)Sdn. Bhd.

4 -7V&-3—0v/\GmbH

5 71)&(&17>)Co, Ltd.

6 71)R-GKTIHICo, Litd.

7 BT (K8E) BIRAT

8PT. JURARZIT

9 KL td.

B Manufacture & sale of water
treatment chemicals

| Kurita do Brasil LTDA.

2 Kurita (Singapore) Pte. Ltd.

3 Kurita Water (Malaysia) Sdn. Bhd.

4 Kurita Europe GmbH

5 Kurita (Taiwan) Co,, Ltd.

6 Kurita-GK Chemical Co,, Ltd.

7 Kurita Water Industries (Dalian) Co., Ltd.

8 PT. Kurita Indonesia

9 Hansu Ltd.

" &RE- MR O RS- RT- 8-
MRS EIR
10 8K = HI P —EZLtd.

2 JUR (VAR Pte. Ltd,

|1 ERET S GRM) K0
BRAT

12 71)&-7 A1) AlInc.

13 77y -2 HR—I
Pte. Ltd.

14 ZEEEBHKEAE (8)
BRAT

® Manufacture, sale, operation and
maintenance of water treatment systems
and facilities

10 Hansu Technical Service Ltd.
2 Kurita (Singapore) Pte. Ltd.

I'l Kurita Water Industries (Suzhou) Ltd.

12 Kurita America, Inc.

13 Kuritec Singapore Pte. Ltd.

14 Kuritec (Shanghai) Co,, Ltd.

12

FACT BOOK 2011

0l

[
O
c
©
Q
©
&
£
=
=1
hv4




02

FERm-Y—EX

Principal Products and Services

IKAIBFEMEE Water Treatment Chemicals

R TER W K ALIREE T B E R RR AR m Boiler water treatment chemicals m Equipment and systems for
B SHIKER m 2R m Cooling water treatment chemicals water treatment chemicals

m HEKAIER S, SRR EERY ® Wastewater treatment chemicals ® Packaged water treatment

m O AES - TH—FEENED m Process treatment chemicals management contracts

- Steam supply contract

- Blanket contracts for factories, etc.

AHBERTOCA(BERBRE) ICHTB7V20OFEMMNIE

Kurita’s Chemical Applications in a Petroleum Refinery

xE Heat exchanger Heat exchanger
' s TR
Qil tank Accumulator
BEima> T¥aibl—2—

AP

| > —

B RH|

Furnace

K BHER] BRI i BRI Br R
_ KURITA _ KURITA _ KURITA _ KURITA

Distillation tower I
g EIERDE Naphtha stabilizer
BhBhIEF] FTYREESAH— Accumulator
Distillation tower
Desalti L UEEed
esalting system @

Heat
exchanger

XM

1bl—&—

By FiH)
_ KURITA

HE LA

e ZIhaAYF1aF—

_ KURITA _ KURITA

Staff box
&5

Broke pulp
JOo—-4

Deinked pulp

L IRFTYIFIAR

KP-DIP R4 — JUB5LEF] RRERLH

EVKEUR A SER)

INIVT R T7IYAR™MI AT A

i -
v Heat exchanger Tghi Downstream
: MR BTEA
Downstream
BisgH) sz >
Heat e;l;;;;; Heat exchanger wren
’ BASTiER

m/ \o)lljwm7al:| tz‘::ﬁ”’%a Ué‘ld)ﬁ.ﬁ;ﬂiﬁ | £rEtEm ERIER S, Products for Improving Productivity
Kurita’s Chemical Treatment in the Papel“making Process [ #iK- I F—BIERS  Products for Conserving Water and Energy

1. 9AY 4 Machine chest @_
S S
== >@@__
IZT78SWVT i — Product
; Mixing chest Ha
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ARHIKEER
RAZERULFEAEDTIBOH T+ AL TIESHKDEES
O 2ABPZERABIEREINTOET . SFKERIL. BEEPHRT
BRI BIFBNT TP BEBICHIT2EERL VAR TBEDE
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7O0tAESR

TOTAERE. BEEE - G, SRR, 1/ UL T EERE DR
ETRICEWVT SEDSRPHRRBEDMHR - m LIRS 23
BTY . EEEICHVWTIRER EEDAN T D REEROAD
FaEOTHY . INOOREERRT DEROMFR  BEETOT
WET . /2. IIEAPFHORET DEEICPCRIKFDESED
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LTWET,

IKSALTREE i B AR AR 0

UK FKIBEER T TR EREARBPRAZ - BHIKD
BEVKEEES AT LRE . BEERRORLEMRL TVET ., &
B5IC. KILIBRDABRE LV NEICERT B2 PEIER.
Z2RIRBRE R E DR OBRIHIA  KIERAEMMAEDE R
WRIIES AT LERBELET .,

2 SEATEET

TS KBS PHERIRE TR 57217 TR<| miRKEERE
S AT LIS K BIAEEIRZZOP | A TR F— EEYEHIMEE
RICE DKL FEZE VD e SRS ERBEZNEDOY —
ERERELTOET,

Boiler Water Treatment Chemicals

Steam-generating boilers have numerous applications, from use in
factory processes through to air-conditioning applications in office
buildings and hospitals. Boiler water treatment chemicals are used to
minimize the various faults that may arise in boilers and to ensure that
they continue to operate efficiently. Kurita provides the optimal
treatment solution to suit customer needs using chemical products that
are not only effective but also contain safe ingredients.

Cooling Water Treatment Chemicals

As with boilers, cooling water is also used during manufacturing processes
and for air-conditioning in factories and office buildings. Cooling water
treatment chemicals act to prevent problems from occurring in pipes and
heat exchangers and also prevent the growth of the harmful Legionella
bacteria. They help to enhance operational efficiency, which in turn
contributes to the establishment of a resource- and energy-efficient, not
to mention, safe workplace and its surroundings.

Wastewater Treatment Chemicals

Wastewater treatment chemicals are used in wastewater treatment
systems to treat the many forms of industrial wastewater discharged
by factories and domestic sewage to ensure that they do not
negatively impact the local environment. An extensive range of
application-specific chemicals is used for deodorization and the
removal of suspended solids. Kurita contributes to reduction of
environmental impact of wastewater through appropriate
wastewater treatment.

Process Treatment Chemicals

Our process treatment chemicals are designed to maintain and improve
production efficiency and product quality in the manufacturing processes
used in the oil refining, petrochemical, steel, and pulp and paper industries.
The survival of companies in the world of manufacturing hinges largely on
their ability to improve quality and reduce costs. At Kurita, we strive to
develop and offer products that will help our customers achieve these
goals. Furthermore, Kurita provides incinerator chemicals that eliminate
the ash discharged by incinerators, prevent the elution of heavy metals in
fly ash, and suppress the generation of dioxins within incinerators.

Equipment and Systems for Water Treatment Chemicals

Not only do we specialize in water treatment chemicals, but we also have
a range of equipment and systems on offer; including chemical dosing
systems and automatic boiler and cooling water quality control systems.
Furthermore, Kurita boasts an array of filters for use in water treatment,
as well as the filter media and activated carbon or ion-exchange resin
used in such devices, which, when used in combination with our water
treatment chemicals, create the optimal treatment system.

Packaged Water Treatment Management Contracts

In addition to the supply of water treatment chemicals, Kurita offers
various customized services. These include water treatment
management using remote water quality management systems, and
comprehensive waste water treatment schemes based on energy-saving
and waste reduction proposals.

FACT BOOK 2011
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Principal Products and Services

KLIBREER Water Treatment Facilities

BEFEEMT —REEEMT For the Electronics Industry For General Industries

n BHKELERE m KB E ®m Ultrapure water production systems — ® Pure water production systems

m BEKENEE = HOKEUREE ® \Wastewater reclamation systems ®m \Wastewater reclamation systems

m BEKALIERE m HKIERE ® \Wastewater treatment systems ® \Wastewater treatment systems

m SRS m TR m Tool cleaning services ® Soil remediation services

TR YR m{LERESE ® Maintenance services ® Chemical cleaning services

m EBHK AR B AVTFURA TR, m Ultrapure water supply business m Operation and maintenance services
EEIREIE

BROKEGET7 O— (IREMNGYFEEK - FPDRETZICHE TS 70-)
Ultrapure Water Production Flow: Standard Flow for a Semiconductor or Flat-Panel Display (FPD) Plant

Pre-treatment system ' '

: AILIBEE 3 |
Raw water Removes suspended solids ‘
J&K 3 : present in the raw water

| EICRKFROBENE R
WhELRE) ZHRELET.

Wastewater reclamation system

BIKEREE

Reclaimed water

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, B : ‘
! Deionized water system i Rfedaims wastewater frzm ; : :
1 N ' manufacturing processes and treats | .
; —IRIOKEIE ; it for reuse b !
: Removes ions, metals, etc., L EETOv2ANS0HKERRL. |
' present in the water supply EFIFERTA IR LT Wastewater treatment system |
| B OEIEE SRS S HOKIERE 3
3 BREERELET . ' Dilute wastewater . Converts wastewater from the |
”””””””””””””””””””””””””””””””””””” EBRIK ‘ manufacturing process to a state at 1

& i which it can be discharged without
P T 1 damage to the environment ‘
+ Ultrapure water production system 4 § Semiconductor or : HET O ADDDEIKE :
i & ! ' N FRZEIRIT - '
3 EkEaR = 1 FPD manufacturing process ' WRPTR R L& T :
1 Converts deionized water into ‘o MuEek FPDELETOEA >l,,,,””,,,”,,, [P

' ultrapure water through high-

| Concentrate wastewater
level removal of fine particles,

' Carries out cleaning using ultrapure water
\ . i B
i at each stage of the manufacturing process RERHK

' bacteria, organic matter, etc. . o S TSN g

| HUKROMIT - R - ey S
| BEEBULANLTHREL | e "

; BHKICLET . 1

REOLGFEHRBETRICH T HEBMKDOERKRT N
Typical Points of Use of Ultrapure Water in the Semiconductor Manufacturing Process

Repeating cycle circuit processing

ZhSDIENRYEL TREBREMMK

Wafer Cleaning Deposition Cleaning Photoresist Exposure & Etching Ashing Cleaning Assembly &
manufacturing;}» g .. 574:] o b .., coating .. development s IYFVY L LOAMIEE . b3 _-,. inspection
process ’ ' LSAR o X1 ' fH3L - 1T
JI—/\§E A—F42J
Ultrapure water Ultrapure water Ultrapure water Ultrapure water Ultrapure water
Bk Bk Btk Bk EBHoK

FACT BOOK 201 |
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TR SEFEFCEREAREDEERIK. 7L A—ILERREREREIK
BREDEKIRIK. BICHIBEZEMT DARA TRKGE . SESFEE
ETETNTNORRICEUoKEEET SRBERHML TLET,

kg

W BEKAIERE

POKMIEREL. THDPOBIHEESN D SEIERIEIROEEKE
ELDRRICHBEG X EWVKDICIMIET 2FETT

W HokKEIREE

TURE . BOKDR2MIEZTF THL, BEKOBHBCEEMED
HIREZERLUES AT LERELTVET . EHIC. HIKZEDHD
. HKpicEEN B MY E B AR RERARRICALIE - BN Y D
ZEICED T BERMCEDANTUCEBLET .

H—ERAEE

B ATV R-Y—ER

TURIE AT F VA Y —ERAZBL T BEKRITHAL ok ne
i - REOMRE T PN TV ERAICHIELET , £z, BUED
REREICKY, KE KEPEERDLEE VDI BEHRD=—
ASBATVET,

W BRI ER

TIEPBEROTIBAICE W TKLIERRFEORER D OFEEIEP
AT IV AETEATU . BEIRICHIET 28K L TREZE L
Je2<FETT . BERICEO TR HEESTEGERDEIEZ
BEL. AVFRICEFRTEDX Y DIET

W FEEF

FEAP FPDORERB DB JARICHEL AN Z . BEKIC
KOO THVADITHTHF BRETHFEXETY . BEHROEEM
DR -m EICELET .

[ == 50 (4

BEME COERSNIEEORE FEITVET . [HIENA
TR B ERM DR CFFEEAL . BEHROTEEFRI AT DNy
TEITOTWVETY . TR e HOBHFAPFEAD YAR—b
HLTWET,

[ Rlecay 7e

FICAVES —MPREMREDAKE TS MR eh DMK
BB RA PRI EEE PR EKEE TR
TRHEXTY.

Water Treatment

Ultrapure water production systems

In these systems, ions, microscopic particles and bacteria are removed
from the water to produce water that is as close as possible to
theoretically pure H.O—an essential ingredient in the production of
semiconductors and flat-panel displays (FPDs).

Water treatment systems for general industrial use

Kurita supplies water treatment systems for a wide range of industrial
uses, including the manufacture of pharmaceuticals such as injectable
drugs and eye medicines, beverages such as alcoholic and soft drinks,
and boiler water for use in the electric power and steel industries.
Wastewater Treatment

Wastewater treatment systems

Wastewater treatment systems act to detoxify the many forms of
industrial wastewater discharged by plants to ensure that it does not
negatively impact the surrounding environment.

Wastewater reclamation systems

Kurita's systems not only provide a safe means of treating wastewater,
they are also designed to reuse wastewater and reduce waste products
actually generated. Furthermore, the wastewater itself and the
marketable substances found therein are treated and reclaimed to
produce water of reusable quality, which contributes to the
conservation of resources and cost reductions.

Service Business

Maintenance services

Kurita provides maintenance services to prevent performance from
degrading and problems from arising in water treatment systems and
facilities supplied to clients.

Kurita also proposes modifications to help clients’ boost performance in
terms of water quality and quantity and improve productivity.

Ultrapure water supply business

Kurita installs water treatment systems within clients” plants, handles the
operation and maintenance of those systems, and charges clients for the
supply of ultrapure water. Clients benefit because this service reduces
the level of investment required, mitigates the burden of system
operation, and allows them to focus on their core activities.

Tool cleaning services

At our own factories, we can clean and remove any deposits that adhere
to tools and jigs used in the manufacture of semiconductors and flat-
panel displays (FPDs). The provision of tool cleaning services helps
customers to maintain and improve their productivity.

Soil remediation services

Kurita conducts pollution assessments and remediation of soil polluted
by harmful substances. Using anaerobic bioremediation and other
advanced decontamination methods, Kurita helps customers to hedge
against the risk of soil pollution. Other services include support for
effective use or sale of restored land.

Chemical cleaning services

Kurita also provides chemical cleaning services using chemicals and high-
pressure water to clean boilers and heat exchangers, ensuring that
large-scale plant facilities—found mostly in industrial complexes and
electric power plants—continue to operate safely and efficiently.

FACT BOOK 2011
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Segment Information

TIAVNAIZES
Orders by Segment

(BHH.Milions of Yen)
200,000

150,000

100,000

50,000

o

HEEENE

2006 2007 2008 2009 2010 2011

TIXUNIFRES
Sales by Segment

(BHH.Milions of Yen)
200,000

150,000

100,000

50,000

o

iflinl

2006 2007 2008 2009 2010 2011

KAEBRERE 130007 135969 149,659 136595 121,791 125,237 KIEBREEZE 119,133 140479 146228 141,374 124777 124,499
Water treatment facilities Water treatment facilities
mOKMMIBEEMEE 53903 56560 59029 58470 53370 56,714 mOKAIEZFEMEBE 54549 56667 58646 58331 53743 56,735
Water treatment chemicals Water treatment chemicals
= A&t 183910 192,529 208,689 195065 175,162 181,951 = 5§t 173,683 197,146 204875 199,706 178520 181,234
Total Total
LI XN EEF 2% T XM T L SR =
Operating Income by Segment Operating Margin by Segment
(BAH.Milions of Yen) (%)
30,000 20
E O/M\//
20,000
10
10,000
5
0 I I I I I 0
2006 2007 2008 2009 2010 2011 2006 2007 2008 2009 2010 2011
JKIMIBREEE 9349 15471 20939 19517 18,181 17,032 KUNBREEE 78 1.0 14.3 13.8 14.6 13.7
Water treatment facilities Water treatment facilities
mKAMEERGEE 796 8806 9,525 8417 8177 10,099 =KMBEREE 46 155 162 14.4 15.2 17.8
Water treatment chemicals Water treatment chemicals
= 55t 17311 24276 30468 27935 26358 27,131 At 10.0 12.3 14.9 14.0 14.8 15.0
Total Total

Ch) BFAmastd. DEEXI2H | 280 TRRLTVET.

Note:Total operating income includes corporate items and eliminations.

FACT BOOK 201 |



3A3IAICKT LEREEE
For the years ended March 31

KUBERERBRICE T DEE KAMIBZERZERICE T HERRZE - M EDNE
Assets Employed for Water Treatment Chemicals Capital Expenditures and Depreciation and Amortization for
Water Treatment Chemicals
(&5, Milions of Yen) (&% M./ Millions of Yen)
50,000 2,000
40,000
1,500
30,000
1,000
20,000 c
oy
c ©
10,000 >0 =
=
0 0
2006 2007 2008 2009 2010 2011 2006 2007 2008 2009 2010 2011
mKMIERBEBE 46,191 37726 37791 34476 35194 36,444 LR -ZN: 052 2,018 1,324 1,617 1,432 [I51 1,183
ICBITBEE Capital expenditures
Assets employed for water treatment chemicals SREEE | 608 | 648 1732 | 745 | 662 1.539
CH) BT XV PDEEG2007E3RPDS. BREFRUDRE TS BMASHIORE Depreciation and amortization

BIRAESZRVTRRLTOET .
Note: From the fiscal year ended March 31,2007, assets of each segment excludes deposits,
marketable securities and investment securities owned by consolidated subsidiaries

KUBEREREICETDEE KABEREREICE T DERNZH - BMEANE
Assets Employed for Water Treatment Facilities Capital Expenditures and Depreciation and Amortization for
Water Treatment Facilities
(7M. Milions of Yen) (BF M./ Millions of Yen)
200,000 60,000
150,000
40,000
100,000
20,000
50,000
0 0 I I | O N
2006 2007 2008 2009 2010 2011 2006 2007 2008 2009 2010 2011
mKMIBREEZE 124280 141952 150225 180,626 168,119 158,414 = EARIZ 14519 18238 22480 54,889 6,932 4,781
IcHBT2EE Capital expenditures
Assets employed for water treatment facilities SmEE 3298 4864 7692 9970 13860 14527
GE) BT X DDEE2007F3RANS. BREFRUDPRE T 2L BMASEIORE Depreciation and amortization

B EROTRRFLTVET.
Note: From the fiscal year ended March 31,2007, assets of each segment excludes deposits,
marketable securities and investment securities owned by consolidated subsidiaries

FACTBOOK 2011 (7
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Management Indicators

ZHRRIFIEE - o b S EARIR 2R

Net Income and Return on Sales

WEE (AX) - WEE L IH xR

Total Assets and Return on Assets

(&AM, Milions of Yen) (%) (&AM Milions of Yen) (%)
20,000 & 250,000 &
[ @]
16,000 8_ 200,000 . . l I 8_
12,000 6_ 150,000 6_
8,000 4_ 100,000 4_
4,000 2_ 50,000 2_
0 0 0 0
2006 2007 2008 2009 2010 2011 2006 2007 2008 2009 2010 2011
u L AR 2 10519 14207 18297 16299 17288 17,138 wRREE (HAK) 212774 235,137 231,498 245406 251,620 253,298
Net income Total assets
TLESHAEE o 72 89 82 9.7 9.5 REESMAEE 5o 63 78 638 7.0 6.8
Return on sales Return on assets
Fo L LB 2R =S IR 285 £ S X 100 R AR e SR = AR 2 B G- HIRTEES) X100
Return on sales=Net income+Net salesx |00 Return on assets=Net income+Total assets (Average)* |00
B2EARN (HR) - BECEARZHMF) 253 RENELEE - HEELEER
Equity and Return on Equity Current Ratio and Quick Ratio
(&% M./ Milions of Yen) (%) (%)
200,000 i 400
160,000 ” l I 2 300
120,000 ' 9
_ 200
80,000 6_
40,000 3_ 1%
0 0 0
2006 2007 2008 2009 2010 2011 2006 2007 2008 2009 2010 2011
" ACEA (BIR) 145366 156,772 169,402 177,291 192,588 198,042 = mEhtbs 2282 2092 2477 2059 2832 3389
Equity Current ratio
BCEAL MR SR 7.5 9.4 1.2 9.4 9.3 8.8 LRt 206.5 1842 2169 1825 2597 3115
Return on equity Quick ratio
BECEA=MEE-DRKRTHD B LE=TBEEREREXI00
“Equity” represents “Net assets less minority interests” (hereinafter, the same). Current ratio=Current assets=Current liabilitiesx |00
BCEARY AR =Y A 25 B 2 E A e -HIRT9) X100 YRR R=YEEFE-RENEMEX 00
Return on equity=Net income+Equity (Average) x |00 Quick ratio=Quick assets+Current liabilitiesx |00
BHo&EARLLE B ER R
Equity Ratio Total Assets Turnover
(%) (@, Times)
100 1.0
80 08
60 06
40 04
20 02
0 0
2006 2007 2008 2009 2010 2011 2006 2007 2008 2009 2010 2011
Bo&EAR 683 667 732 722 765 782 WaEERERR 086 088 088 084 072 072
Equity ratio Total assets turnover

BCEANE=FOERHEEEXI00
Equity ratio=Equity+Total assetsx |00
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Net Income per Share

(M.Yen)
150

120

90

60

3A3IAICKT LEREEE
For the years ended March 31

1#%AUBEER
Equity per Share

(M./Yen)
1,600

1,200

800

400

2006 2007 2008 2009 2010 201l

u | R 818 1104 1422 1267 1344 1340
LA

Net income per share

| ¥R/l SEFIZS OB EICA L SN el MU S It (B el apR<)
Calculation of net income per share is based on average number of shares outstanding
(excluding treasury stock).

1S VECHE
Dividends per Share

(M.Yen)
40

30

2006 2007 2008 2009 2010 2011

u VBT ER 11297 12184 13167 13780 14970 1,563.6
Equity per share

| #k&E 7 BEEEADEEICA VSN AR MISHARMA L (BEHRERR)
Calculation of equity per share is based on the number of shares at year-end (excluding
treasury stock).

RipRER - RMENE (BREEZR)

Capital Expenditures (Excluding Intangibles) and Depreciation
(B7AM.Milions of Yen)

2006 2007 2008 2009 2010 201l

| RYEYESEE 220 280 320 340 360 38.0
Dividends per share

MERARE
R&D Expenses

(B M. Milions of Yen)
5,000

4,000

3,000

2,000

1,000

0

60,000
40,000
20,000
0
2006 2007 2008 2009 2010  201II
u R RIRER 16094 18971 23305 55734 7525 5,469
Capital expenditures
RATIEEE 4,107 5639 8486 10916 14840 15,375

Depreciation

HEEH
Number of Employees

(AN Persons)
5000

4,000

3,000

2,000

1,000

0

2006 2007 2008 2009 2010 2011l

nFARFARE 4213 4421 4551 4363 3990 4,225
R&D expenses

2006 2007 2008 2009 2010 2011

uHEREH 3668 3992 4249 4404 4445 4,490
Number of employees
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EiEEEXIRE

Consolidated Balance Sheets

(BHM.Milions of yen)

BEDE ASSETS 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
MENEE
CUurrent ASSEtS .. ovvvviiene e 103,490 107,180 118923 116,400 125,231 137,004 121,562 98,689 109,297 117,852
RERVER
Cash and deposits .............oviii... 33,408 31,838 35512 30,679 30,107 37,761 10316 26,061 16,363 35,073
ZHWFRH
Notes receivable—trade ................ 10,534 10,255 10,607 9,958 10,115 10,320 8,666 8,284 5,393 5,983
bt o
Accounts receivable—trade ............. 44939 49,442 56,074 61,158 66,957 66,760 63,548 52,113 49975 47,257
Bl
Marketable securities ................... 4,640 6,615 6,720 2,794 6,162 5,830 23,945 1,033 28,500 20,000
T RENEE
Inventories .......covieeeeiiiiiinnn.. 7,702 6,301 6713 8,075 8,070 12,065 10921 7,149 5121 5,480
BEHESEE
Deferred tax assets .................... 1,503 1,806 2,070 2,038 2,170 2,713 2912 2,635 2,463 2,312
Z Dft
Other current assets ................... 945 1,090 1,365 1,852 1,773 1,716 1,410 1,552 1,611 1,785
EEEEES
Allowance for doubtful accounts .......... (185) (169) (140) (156) (125) (164) (159) (140) (132) (40)
AHEEEE
Property, Plant and Equipment,net .......... 36,353 38310 41,671 43,855 53991 67,288 81,984 126,063 116,500 106,608
BYURUOEEY
Buildings and structures ................. 14419 14,174 14,969 15,072 19,040 19218 22,879 40,220 36,541 32,252
R ER CERE
Machinery, equipment and vehicles ........ 3,874 5,007 9,325 10,285 16,633 21,631 37,893 50,942 51,742 48917
tith
Land ... 15,044 15,024 14,346 14,483 13,745 14,064 13,965 13,895 13,981 14,072
) —2&EE
Leaseassets ..........oviiiiiiiiinn., — — — — — — 7,254 7,051 6,680
EERIRENE
Construction in progress ................ 198 1,604 539 1,734 2,115 9,840 4,664 11,448 5273 3,001
FDfth
Other tangible fixed assets .............. 2816 2,500 2,490 2,279 2,457 2,534 2,580 2,301 1,909 1,683
B EEEE
Intangible Assets . ...t 2,354 2,659 3,347 3,180 2,863 2,607 2,497 2,285 2,173 1,939
VINI1T
Software . ...t 1,812 2,130 2,344 2,146 1,908 1,692 1,673 1,557 1,536 1,388
Z DAt
Other intangible assets ................. 542 528 1,002 1,034 955 914 823 728 637 551
BEEDHOEE
Investments and Other Assets . ............. 29,947 25,538 19,678 28,993 30,687 28237 25,454 18,368 23,649 26,897
ERMI
Investment securities ................... 20,837 19,225 15,279 23,081 25,761 19,977 15319 9,612 14,443 15,987
REESE
Long-term loans receivable .............. 2,585 16 86 72 |10 94 41 68 137 36
BREHSEE
Deferred tax assets .................... 3,857 4,051 2,121 1,775 886 1,560 3,127 5677 6,184 8,306
BIHEICRIBREREERE
Deferred tax assets on revaluation of land . . . — 176 176 — — — — — —
FDfth
Otherinvestments ...........oovvee... 2,747 2,186 2,156 4,021 4,041 6,806 7,059 3,160 3,088 2,751
EiEEEE
Allowance for doubtful accounts .......... (80) (40) (141 (133) (ren (201) 93) (152) (205) (184)
wEA
Total ASSEtS .o vvvvvieee i 172,145 173,689 183,620 192,428 212,774 235137 231498 245406 251,620 253,298

|0 FACTBOOK 201!



3831 BIRTE
As of March 31

(&7, Milions of yen)

BfENE LIABILITIES 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
RBRE
Current Liabilities ....................... 36,585 38,643 42,954 44,465 54,877 65,496 49,080 47,935 38,592 34,771
ZHhF
Notes payable—trade .................. 1,912 1,420 1,371 1,521 1,638 2433 1,990 1,820 1,198 1,402
Bile
Accounts payable—trade ................ 20,999 22,841 25517 26,642 28,773 32318 21,344 17,010 15,632 15,058
HEEAE
Short-term borrowings ................. 139 7 48 85 320 333 102 0 67 1,128
|)— Af&%
Lease obligations ................... ... — — — — — — — 420 453 478
RIEATHF
Income taxes payable ................... 442 3335 3593 3924 4,376 7,498 8,128 3,781 7,430 5,626
IR
Advances received ........... ... ... 1,621 966 1,373 942 2,055 4,920 3584 2,766 1,955 1,057
B55|4%
Accrued employees’ bonuses . ........... 2927 2,154 2,173 2,060 2,362 2,327 2,401 2372 2,377 2,336
NERAF5|HE
Provision for product warranties ......... 923 848 1,028 992 739 1,230 1,131 937 546 927
F DAt
Other current liabilities ................. 7617 7,066 7,846 8,297 14,612 14,433 10,396 18,825 8,930 6,754
BEE&E
Long-term Liabilities ..................... 12411 13,120 10,958 10,485 11,233 11,440 11,357 18,844 19,088 19,175
REMEAS
Long-term borrowings .................. 78 40 349 270 180 96 0 — — — "
U— R {5 33
Lease obligations ................... ... — — — — — — — 7,183 6,925 6,535 _r"'g‘s =
R SRR R A 5 ¢
Deferred tax liabilities on 5 5
revaluationof land .................... 14 13 — — 1,526 1,526 1,519 1,519 1,509 1,509 o8
BEHEMAEIHE
Accrued employees’ retirement benefits . .. 10,873 I'1,469 9,149 8,689 8,261 8,392 8,358 8,644 9,465 9,936

HEERBES5ILS

Accrued retirement benefits for directors

and corporate auditors ................ 667 813 658 704 488 696 709 738 449 440
gl

Other long-term liabilities ............... 778 783 800 821 777 729 769 759 737 754
amAas

Total Liabilities ........... ... ... ... 48,997 51,763 53912 54951 66,111 76937 60,437 66,779 57,680 53,946

WEEDER NET ASSETS

HEEXR
Shareholders’ Equity ..................... 122,826 121,600 128,138 135,348 142434 153519 167924 179821 192,738 200,191
BXE
Common stock ............ ..ol 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450
BRRRE
Capital surplus ............. ... ... 11,398 11,398 11,398 11,409 11,426 11,426 I1,426 [1,426 I'1,426 11,426
FIERIRE
Retained earnings ...................... 98804 101,637 108,180 115318 122,350 133,446 147,874 159,792 172,717 184,954
BEH#X
Treasury stock ......... ..., (827) (4,885) (4,890) (4,830) (4,793) (4,803) (4.827) (4,847) (4.855) (9,640)
Z DD TIEFIZRETER
Valuation and Translation Adjustments ....... (235) (631) 538 1,018 2932 3252 1,478 (2,530) (149) (2,148)
D EMEE T EERE
Unrealized gains (losses) on
available-for-sale securities . ............. 162 (108) 1,625 2,067 3873 3,662 1,773 170 1,989 623
TBEFEERE
Unrealized gains (losses) on
revaluationof land .................... 19 20 (257) (257) (740) (740) (750) (750) (764) (764)
BEREBRYE
Foreign currency translation adjustments . . . (418) (543) (829) (790) (200) 330 455 (1,950) (1,374 (2,006)
PRHERS
Minority Interests ....................... 558 956 1,031 1,110 1,295 1,427 1,658 1,335 1,350 1,308
WaEEaE
Total NetAssets .........cooviiinniinn.. 123,148 121,925 129,708 137477 146,662 158,200 171,061 178,626 193939 199,351
At WREA
Total Liabilities and NetAssets ............. 172,145 173,689 183,620 192428 212,774 235,137 231498 245406 251,620 253,298

() 2007 5 3 AHIC B T DRFTEEDEEICH 2006 F 3 B LRI OEARDEE DR ERF MIHME EDRIHABEA TRRL TOET .
Note: Shareholders’ equity and minority interests before the year ended March 31,2006 have been reclassified to NET ASSETS according to revisions to accounting standards adopted in the year ended
March 31,2007.
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. 3B3IRIRT LA ERER
Consolidated Statements of Income For the years ended March 31

(&7 Millions of yen)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Biim (BET—4%)
OFderS .. v vttt ettt 140,492 128,431 149,735 171,334 183,910 192,529 208,689 195,065 175,162 181,951
wE®
II\Tet SaleS .. 142,678 141,628 146,819 160,896 173,683 197,146 204,875 199,706 178,520 181,234
e LRI
Cbost Of Sales ...ttt 99,039 97,846 101,433 112,077 122,630 137,819 138,549 135,874 117,221 118,573
Fe L#FIZE
Gross Profit . .......o.uuuueuu i, 43,639 43,781 45,386 483819 51,052 59,326 66,325 63,831 61299 62,660
RFEBRU—REIER
Selling, General and Administrative Expenses ........ 32,848 31,474 31,895 32,867 33,741 35,050 35,857 35,896 34,941 35,528
HRE5RFY
Salaries and allowances ....................... 11,180 10,841 11,761 11,850 12,620 12,780 12,804 12,999 13,127 13,986
BESILERAR
Provision for employees’ bonuses ............... 1,461 855 1,320 1,496 1,320 1,242 1,648 1,561 1,492 1,356
SREERTE A
Retirement benefit expenses .................. 2,186 1,898 290 894 734 |,153 825 861 1415 1,032
B

Travel eXPenses . .......o.euerererenennenen.. 2,192 2,208 2,323 2,416 2517 2,577 2,642 2,542 2,379 2,468
MARFEE
R&D EXPENSES .« ot eveeenteeateneaeneanns 5,071 4,484 4,289 4,228 4213 4,421 4,551 4,363 3,990 4,225
F DAt
Other eXpenses ...........o.euenuiiennenen.. 10,756 11,187 11910 11,981 12,334 12,925 13,384 13567 12,535 12,460
BENR
Operating INCOMe .......uuinei .. 10,790 12,307 13,490 15951 17311 24,276 30,468 27935 26,358 27,131
BEING
Non-operating Income ......................... I,104 1,012 1,034 1,068 1,334 1,242 1,190 1,183 1,006 1,303
EENER
Non-operating Expenses ........................ 279 919 586 295 220 293 415 200 268 276
EEME
Ordinary Income ..........couiiiiiiii ... 11,615 12,400 13938 16,725 18,425 25,226 31,243 28917 27,096 28,158
FERIFI2E
Extraordinary Gain ..............c. 0.0, 932 — 1,479 |28 1,205 — 302 — 1,507 —
BEEEEFTAE
Gain on sale of properties .................... — — 64 — — — 204 — — —
RARMIEFFTNE
Gain on sale of investment securities ............ — — 1,414 128 1,205 — 49 — — —
BfRattikTTiI
Gain on sale of shares of non-consolidated
subsidiaries and affiliates .................. ... — — — — — — 47 — — —
LHIEBRICEEDBEHLE
Gain on termination of contract ................ — — — — — — — — 1,507 —
FERIIR%
Extraordinary Loss .............. ..., 3,427 2,136 499 477 1,430 634 266 2,814 426 314
BEEEETTH - BRENR
Loss on sale and disposal of properties .......... 141 — — 477 429 145 162 100 253 —
IBARIRK
IMPpairment loss . .....ouvuueninrenennennenn. — — — — 846 — — — 36 =
REHMESTMmE
Loss on valuation of investment securities . ....... 1,986 822 — — — — 103 2018 — —
F DAt
Other extraordinary losses . ................... 1,299 1,313 499 — 155 488 — 695 136 314
HEF TR LAHF R
Income before Income Taxes and Minority Interests . . . . . 9,121 10,263 14918 16,376 18,200 24591 31,279 26,103 28,178 27,844
EANBIE
INCOMETAXES .« ve e, 3,400 4,674 6,347 6,838 7,496 10,070 12,644 9,529 10,817 10,583
DEAREFZE
Minority Interests ..............ciuiiiiiiii... 49 112 126 154 184 314 337 273 72 121
ELGIElE
NetIncome .........cooiuiiiiiiiiiiin.., 5,670 5476 8,444 9,383 10519 14,207 18,297 16,299 17,288 17,138

EEARENREES
SA3IBICKRT LESEEEE

Consolidated Statement of Comprehensive Income For the years ended March 3|

()
fe
(e}
o
=
L)
B
S g
]
S|
O Hh

(B&FHM.Millions of yen)
2010 2011

IR IE RS TR AT Y AR 2
INCOME DEfOre MINOFILY INTEIESES . .« v\ttt ettt ettt ettt e et e e e e e e et e e e e e e et e e e e e e e e e e e e e e 17,360 17,260
F OO IIEFE
Other COMPrehenSIVE INCOME . . . . . .ottt ettt ettt e e e e e e e e e e e et e e e e e e e e e e e 2,434 (2,050)
Ot F ST HEERES
Unrealized 10ss 0n available-for-sale SECUIITIES . . . . oot vttt e e et et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1,817 (1,364)
FERERRHE
Foreign currency translation adjUSTMENTS . . . ... . uutut ettt ettt ettt e et et et et et e et et e et e e et e e e e e e e e e e e 574 (639)
HEERASICH Y BIF A HLUE
Share of other comprehensive income of associates accounted for using equity Method ... ... ... ... . ittt ittt 41 (46)
DIEFIE
COMPIrENENSIVE INCOME . .« .ttt ettt et et e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 19,795 15,209
(AIER)
(Components)
BEAHKREICHRIIENE
Comprehensive income attributable to owners of the Parent COMPANY . . . .« .. v ittt ettt ettt et ettt et et e et et e et e et e e et 19,682 15,139
DEHEICHRDIIEN R

Comprehensive income attributable to MINOFItY INTErESTS . . .. v v\ttt ettt ettt et e e e et e e e e e e e e et e e et et 112 70
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EEFvry1-7O0—-5EE
. RTUAERER
Consolidated Statements of Cash Flows Fjﬁseli‘af;did i%f;

(&7, Milions of yen)
2003 2004 2005 2006 2007 2008 2009 2010 2011

EFEHICLBFrya- 70—
Cash Flows from Operating Activities . .........oviiiieiinen.. 10,402 5574 8,297 13,856 27,070 20,380 33,658 43,644 29,796
HEF R L AIRF
Income before income taxes and minority interests ............ 10,263 14918 16,376 18,200 24591 31,279 26,103 28,178 27,844
AR
Depreciation and amortization. . .. ........oveeueeneeenne.n. 3,208 3,872 4361 4906 6512 9425 11,716 15,523 16,066
IRARIRK
IMPpairmMent [oss. . ..ottt e e — — — 846 — — — 36 =
Pt R kA et L]
Increase (decrease) in accrued employees’ retirement benefits . . . 592 (2317) (463) (447) 103 (42) 332 799 455
RESILEOERE
Increase (decrease) in allowance for doubtful accounts ......... (52) 73 5 (56) 119 (114) 48 41 99)
ERALSRUZNELE
Interest and dividend income . ........... ..ol (417) (409) (356) (452) (566) (652) (573) (331) (424)
XIFIR
INLErESt EXPENSE « vttt ettt et 17 27 38 41 50 45 36 26 34
Z DftvERSMRE - FRIIRE
Other non-operating income and expenses and extraordinary
AN aNd lOSS. . .ot 312 (48) ((P2))] (17) 395 79) 558 (1511) (26)
REBMEESFEED - RS
Loss (gain) on sale and valuation of investment securities. . . . . . .. 824 (1,414) (128) (1,205) — — 2,032 (16) 7
FWEERETA - FRERE
Loss (gain) on sale and disposal of property, plant & equipment. . . 226 (57) 472 411 141 (42) 79 245 18
& LEEDIERE
Decrease (increase) in trade receivables . .................... (4,076) (7,202) (4,063) (5.259) 708 4987 1,430 4351 2,098
B E DT
Decrease (increase) in inVeNtories. . .......ovveeeenerennn.n. 1,369 (442) (1,375) 156 (3,945) 1,073 3,086 2,194 (461)
EABISOERE
Increase (decrease) in trade payables..................... .. 1,771 2,995 848 2314 2,192 (11,203) (4,110) (1,936) (573)
RS OERE
Increase (decrease) in advances received. . ................... (708) 409 (431) 1,077 2,846 (1,338) (651) (878) (884)
BREREOXINE
Payments of bonuses to directors and corporate auditors. ... ... (120) (118) (138) (180) — (14) (12) 0 0
ZDfts
Others. ..ot (1,178) 642 (699) (237) 1,524 (1,365) (1,702) 862 (1,564)
ANt
Subtotal. ... 12,028 10,927 14,323 20,096 34,673 31,957 48,374 47,586 42,490
FRRUELEDZRE
Interest and dividends received ............. . ..o 609 482 424 589 649 747 1,094 685 703
Z DD EREIMUIAR
Other non-operating income received. . ..............ouue... 430 408 322 374 360 411 312 4,025 490
FIRDZIE
Interestpaid ...... ..o (17) 27) (36) (43) (45) (45) (32) (38) (33)
ZOOERNZHE
Other non-operating eXpenses. . ... .......o.oveereueerenn s (590) (388) (257) (179) (536) (215) (841) (404) (482)
EABFEOZILE
Income taxes paid . . ... ouiiiii i (2,058) (5.829) (6479) (6981) (8,032) (12,475) (15,249) (8,209) (13,371)
BEEMCLDF Y- TO0—
Cash Flows from Investing Activities . ........oooiiiiininin.a.. (6.999) (146) (10,669) (12,318) (16453) (23,156) (32922) (44.350) (30,169)
EMTREF O
Net decrease (increase) in time deposits. . ................... 78 (75) (1,923) 9 79 35 1,230 770 (23,987)
B DIG - TR R CEEIC L BINE
Net decrease (increase) in marketable securities .............. 3617 6,495 4969 (567) 3,719 3,244 3,399 (23,200) 4,000
FHEEREDRG - FTAICKHINE
Sale (purchase) of property, plant & equipment,net ............ (4,644
RERMASFOIT - SEARUIHERIC K HUZ
Net decrease (increase) in investment securities. . .. ........... (5,904
RAEMASOEMICKL DR
Disbursement of long-term loans receivable.................. (66
F DD
Other PAYMENTS « . v vttt ettt te et (1,074
Z DDIRA
Other cashinflows . ... ..o 993 476 468 500 205 500 1,553 515 295
MISEMIC LD Fry - 70—
Cash Flows from Financing Activities. . .........oooiiiinin.a.. (6.270) (1,720) (2422) (2516) (3458) (4.365) (4713) (4.859) (9,032)
FAHAE A ORISR
Net increase (decrease) in short-term borrowings............. (57) — (60) 220 81) (235) ©) 67 1,183
RIBEA S OFER
Net increase (decrease) in long-term borrowings.............. (1) 345 (125) (84) (192) (139) 92) — —
TF7AF VA )—AEBOREFICEBXH
Repayments of finance lease obligations. ..................... — — — — — — (131) (451) (480)
BEC#ROMT - SRl &K BN
Sale (purchase) of treasury stock,net .................... .. (4,058) (4) (10) (rn (10) (24) (19) (8) (4,784)
RULOZINE
Cash dividends paid. . . ... 2,116) (2,057) (2,185) (2572) (3.086) (3.857) (4,370) (4.369) (4,886)
Z DBDURA
Other cashinflows . ... — 28 — — — — — — —
DPBHFENDBRLEDOZIAE
Dividend payments to minority shareholders of subsidiaries . . . .. (28) (32) (42) (106) (88) (108) (98) (96) (64)
DEFED S DML BDIRA
Proceeds from stock issuance to minority shareholders
of subsidiaries .. ... ...t — — — 38 — — — — =
BERVRERAFNIRIREER
Effect of Exchange Rate Changes on Cash and Cash Equivalents.. . . . (59) (127) 22 173 280 (18) (L119) 832 (397)
RERVUREFRFNOEBHRE
Increase (decrease) in Cash and Cash Equivalents ............... (2,927) 3,580 (4,772) (804) 7438 (7,160) (5,097) (4,732) (9,802)
RERUREFRFNORERS
Cash and Cash Equivalents at Beginning of Year ................. 32,980 31,507 35,137 30,365 29871 37442 30,360 25,262 20,590
HBLERICHORE R VR ERFM OB
Cash and Cash Equivalents of Newly Consolidated Subsidiaries ... .... 1,454 50 — 310 132 78 — 60 46
RERURERAFNOWRRES
Cash and Cash Equivalents at End of Year . . .................... 31,507 35,137 30,365 29,871 37,442 30,360 25,262 20,590 10,834

7.181) (5804) (10,145  (18803)  (25751)  (38244)  (19222) (5,983)
1779 (75550 (1,128) (710) (74) 350 (2.038) (3.759)

@
3
o
G
S
ot

S

_ _ _ - — @ (235) )

(1,642) (829) (986) (786) (1,040) (1,170) ©941) (672)
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BHEEERE i

Non-consolidated Balance Sheets As of March 31

(&7 Millions of yen)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
AR
CurrentAssets ..........c.ovininiiinn... 93,891 94,641 103,061 97,053 100,714 106,382 89,585 71,742 84,295 91,141
BEAE
FixedAssets. ...............oiiiiiia., 63,253 63,247 62,194 72,301 83,575 94,149 104716 141214 137914 131,209
EHETAE
Property, Plant and Equipment, net......... 29,198 31,110 33,902 35,531 45,247 58214 72,669 117,354 107,614 98,376
Y ETAE
Intangible Assets ....................... 2,025 2413 2,593 2,327 2,051 1,805 1,740 1,636 1,615 1,486
HATOMORE
Investments and other assets............. 32,029 29,722 25,698 34,442 36,276 34,129 30,305 22223 28,684 31,346
AEAR
Total Assets. ..., 157,145 157,888 165,256 169,355 184,290 200,531 194,301 212956 222209 222,350
IR
Current Liabilities. ....................... 35,692 36,121 39,567 38,390 46,320 54,592 38,878 40,196 34,085 29,241
EEAK
Long-term Liabilities...................... 10412 HL131 8,702 8373 9,439 9,707 9,270 16,343 16,278 16,083
amast
Total Liabilities. . .............. ... ... 46,105 47,252 48,269 46,764 55,760 64,299 48,149 56,540 50,363 45,325
HEREAT
Total NetAssets ...............ooonnn.. 111,039 110,636 116,987 122,590 128,529 136,231 146,152 156416 171,846 177,025
aff- wAEA
Total Liabilities and NetAssets.............. 157,145 157,888 165,256 169,355 184,290 200,531 194,301 212956 222209 222,350

BEERRstEE
3A3IBICKT LR XEE

Non-consolidated Statements of Income For the years ended March 31

(B Millions of yen)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
ZiE(BET—4X)
Orders Received. ........... ..ot 114412 100,135 115215 127,395 132,154 127,358 140,970 131,932 120,788 124,166
IKALFRZE S ERPT
Water Treatment Chemicals. ............. 39,720 39,246 40,017 42,268 42,608 42,648 43,195 42,837 38516 39,011
IKALFR S E HRFT
Water Treatment Facilities . .............. 74,692 60,889 75,198 85,127 89,546 84,710 97,775 89,095 82,271 85,155
b=
g £ NetSales. ..., 117518 [14,115 112,206 119,175 123,403 134,759 139,281 134,844 121,058 123,075
G KALTBEE R
S 2 Water Treatment Chemicals.............. 39,109 39,773 39,772 40,842 43,285 42,734 43,041 42,931 38,782 39,090
8 § IKALEELRE ERPT
3 2 Water Treatment Facilities ............... 78,409 74,342 72,434 78333 80,118 92,025 96,240 91913 82,276 83,985
5 ¢ =
3 2 e IR M@
5 g CostofSales...........oooovvii .t 84,731 81,839 79,761 85251 90,191 96,545 96,010 92,826 79,072 80,631
LS Eheds
- Gross Profit. ... 32,787 32,276 32444 33,924 33212 38214 43270 42,017 41,985 42,444
RFEBERU—IRERE
Selling, General and Administrative Expenses... 25532 23,741 23,390 23,904 23,255 22,968 22,786 22,529 22,101 21,745
ZE Sk
Operating Income. . .............. ... ... 7,255 8,535 9,053 10,020 9,956 15,246 20,484 19,488 19,884 20,699
EEHNINGE
Non-operating Income.................... 1,998 2,630 1,925 2452 3,113 3,488 4,066 6,627 6,492 5173
BRNER
Non-operating Expenses .................. 201 472 475 280 159 218 305 285 608 771
EETE
Ordinary Income ...t 9,052 10,693 10,503 12,193 12910 18515 24,245 25,830 25,769 25,100
FERUF 2R
Extraordinary Gain.................... ... 1,183 — 1,513 252 1,205 — 283 270 1,507 —
R
Extraordinary Loss.............. ... .. ... 3,804 1,855 499 443 1,348 695 256 2,456 250 274
Bl G
Income before IncomeTaxes . .............. 6,431 8,838 11,517 12,002 12,767 17,820 24,272 23,644 27,026 24,826
LG
Netlncome..........cooviiiiiiiiina., 4,341 5450 6,768 7,369 7,995 10,996 15,656 16,241 18,005 16,202
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Corporate Information (as of March 31,201 1)

SHE Corporate Data

s FERTEMASHTE Company Name

FRiEih T160-8383 Address
RRSBHBEXEHE=TB4&E/ =

ELavs 1949578 138 Date of Establishment

EA® 13,450,751,434MH Paid-in Capital

ESAESERG AT RRALSSERG FTTSE | 8B

ABREEZSERS [P35 55 | #6

Stock Exchange Listings

Kurita Water Industries Ltd.

4-7, Nishi-Shinjuku 3-chome,
Shinjuku-ku, Tokyo 160-8383, Japan

July 13,1949
¥13450751,434

First Section of the Tokyo Stock Exchange
First Section of the Osaka Securities Exchange

MELBEEAN PREFEERTHISH Shareholder Registry The Chuo Mitsui Trust and Banking Co., Ltd.
Administrator
3= 44904 (EAE) 152344 (BfEK) Number of Employees 4,490 (on a consolidated basis); 1,523 (parent company)
AHRE PRyl S Wil
Main Shareholders Distribution of Shares
”””””””””””””””””””””””””””””””””” smw  opAREO0 0 o
Shareholdings Percentage of total B2 BURT - A AFEEIA
(Number of Shares)  shares issued (%) Treasury Stock Government and Municipalities
PEREESRRT pe——
[TOCHU Corporation 7:448,000 >60 iﬂﬁdj\d | Financial Institutions
nadividuals
PN PN AESEA
E.xi‘tﬂﬂ {%@*Eﬁﬂ*i 6,644,283 5.00 Securities Firms
Nippon Life Insurance Company
R S (S ST AR p == SHEA ZOMEREA
BANZ AT+ T — tl{ﬁﬁ%ﬁ'ﬂ’ﬁﬁ%*ﬂ: ('fﬁﬁ‘ED) 6264500 47] Foreigners Other Domestic Firms
Japan Trustee Services Bank, Ltd. (Trust Account) o '

RATHEMARAE PR (%)
Kurita Water Industries Ltd. 6.139.744 462 Sittﬁifﬁgs Percentage of
e AN RYPEY (Number of shares) fotal shares
Yor 7R —a3—0Ov/NIAT— 370,100 283 issued (%)

Pictet and Cie (Europe) S.A. G - AL
THEUE AN SSRRERT St 3472606 - Government and Municipalities 2000 00
Tokio Marine & Nichido Fire Insurance Co., Ltd. e ' u S phiEERg 40584720 306

At — e P Financial Institutions mEn ’
MRS =FR/RUMIRIT 2936 131 291 e
The Bank of Tokyo-Mitsubishi UFJ, Ltd. A ' EE%?*JJ: ) 1210.600 09

Securities Firms e '
AINXUN AT VAR=I AZNRARK N B 7 DMEFGEN
o ~ < o == 7
d—RL—>3> E— UIFwR 2,823,190 2.12 Other Domestic Firms 18,368,313 13.8
NT RE GOVT OF SPORE INVT CORP P LTD.

T =SHE A 49,263,880 37.1
A9 IERERITH A SHOR MR (HMEREF B E =0 Foreigners e :
PERSAEAELITY — U AMEERTHR R I
Mizuho Trust & Banking Co,, Ltd. 2,820,000 212 Individuals 17230999 13.0
Retirement Benefit Trust [TOCHU Corporation Account BoE
Retrustee Trust & Custody Services Banking Co,, Ltd. Treasury Stock 6,139,744 4.6
AAYAR— S AMSRERITHMA S (BFED) A&t
The Master Trust Bank of Japan, Ltd. (Trust Account) 2,767,100 208 Total 132,800,256 1000
HER A1 ARE)

Stock Information (As of March 31)
2006 2007 2008 2009 2010 2011

RITEMRIEE (FH%)
Total Number of Shares Outstanding (Thousands of shares) ............... ... ..ot 132,800 132,800 132,800 132,800 132,800 132,800
A (F3)
Common Stock Price (Yen)

4=

High. oo 2,865 2,875 4,110 4,370 3,320 2,778

=®IE

oW L e 1,548 1,895 2810 1,577 1,895 1,800
BHi#SEE (R
Market Capitalization (Billions of yen) .. ...ttt i 3347 3785 4874 251.4 3513 326.6
HEH (&)

Number of Shareholders . ... ... . i e

14,586

18,440 22,802 36,445 35,435 36,089

B MBI BBREEDOHBEERMBEELHL TORT . REHREITIRMEEZROTERELTOET.

Note:""Common Stock Price” indicates high and low prices on the Tokyo Stock Exchange during each fiscal year. Market capitalization is calculated using the Company's share price at the end of each

fiscal year.
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History

TIRTN—TDRE
Group History

1949 JKALIZRRBREANE
BELE THDRIEED. B
BEOARERMEERL KL
BREMFERAZER)ICK
)-IEN
First steps taken in the water
treatment chemicals business
Utilizing navy boiler technology,
the company’s founder (who
had previously served in the
navy) began a water treatment
chemicals business (boiler water
treatment chemicals).

EXEM
Achievements and
Development

FACT BOOK 201 |

1959

1951

1951

1953

1958

CFFEREPIEDBEL . (1K) 85
s GRERI>D=FU2T
(#R)) Z=R3L.

KK. Suzuki Shokai established as a
chemical cleaning company (now
Kurita Engineering Co, Ltd.).

BRI SR Z ]I,
Boiler Water Supply Laboratory
established.

IKAMIBRBEEFEANEH

A ZHIKDRTILIEZ § B/ sh D
KRB DRFTEZHEIC . KNP
EDBH EL, R - RBICKDH
BHRKMIEERANCRR,

Entry into the water treatment
facilities business

Capitalizing on sales of deionizers for
the pretreatment of boiler water
supplies, the Company moves into the
water treatment facilities business.

RS EFRE R
EEEATEBRL . R SR E S
LT DALEIRFABFTaH /oI CRRE.
Start-up of chemical cleaning services
New expansion into chemical cleaning
services, where boiler interiors are
cleaned using chemical technology.

XTFVR-Y—ERZRRA
IKIBEREDREEGLL SV T/
A=Y —EADITER B8 . X
T FYA- Y —EADEME#E
Expansion of maintenance services
An organization specializing in mainte-
nance services is established with a
view to expanding after-sales services
and maintenance operations for water
treatment facilities.

1961 JKAIBEE - fesR DX T F>
A-P—EASHELT. B
FHEEM (%) GERTI=D
Y—EX#K) OFTE) Za%AL.
Kansai Kurita Seibi KK established
as a maintenance company for
water treatment facilities (prede-
cessor of Kurita Technical Service
Co, Ltd)).

1965 7OERAFERNBEIEX
REIOKZERT B/ UL T -
Aol - SR EFICHUNT L L
Mam X EoERERFEL .
KB RTEDSEETOEA
NERFEFRIHEILKR.
Expansion into process treat-
ment chemicals
Develops chemicals that increase
productivity in the pulp and paper,
petrochemical and steel indus-
tries, where large volumes of
water are used, as the Company
broadens the scope of its busi-
ness from water treatment
chemicals to production process
treatment chemicals.

1978 BRE 7 I T7ICH T KNI
o KAIBRE R EOHLR ER
20 &(E > HR—=IL)Pte.
Ltd. 25837,
Kurita (Singapore) Pte. Ltd.
established as Kurita's water
treatment chemicals and water
treatment facilities business base
in Southeast Asia.

1975 75D IUTKAIEEE S DENE -
RFTEEATOV IR -N- TSI
LTDA Z %370
Kurita do Brasil LTDA. estab-
lished to manufacture and sell
water treatment chemicals in
Brazil.

1975 JKAIERERS - REDEELEIES
#HEL TRAKLIEERE (15
(R R TR R) &L,
Kurita Operation and Maintenance
Services, Ltd. established as a
water treatment facilities opera-
tion and maintenance company
(now Kuritaz Co,, Ltd.).

1973 BFEEFHANBA
FEAEE T O ADHAL
ICK . ZBBRDBIMEDIKY
ROENBH . BRIKELER
Entry into the electronics
industry
As water of a higher degree of
purity is demanded with increas-
ing miniaturization in semicon-
ductor manufacturing processes,
ultrapure water production
technology is developed.



1989

1989

1987

1986

1986

PRANICH T 7K ALIREE R DB
& REfleel ToUR -3 —
A /XGmbHZ N YIZFRIL,
Kurita Europe GmbH established
in Germany as Kurita's base in
Europe for water treatment
chemical production and sales.

BANTIKAERERZDELE - fR5T
1D a— TINIAE (R
JUR-GKTIAHI Co, Ltd) &
Eavas

Goshu Chemical Co, Ltd. estab-
lished to conduct water treat-
ment chemical manufacturing

and sales in Thailand (now
Kurita-GK Chemical Co,, Ltd.).

BEICKLEZERDOELE - R
FTEfTD7UR(RAT2)Co,
Ltd Z&&7.

Kurita (Taiwan) Co, Ltd. estab-
lished to conduct water treat-
ment chemical manufacturing
and sales in Taiwan.

A RIS PITKALIEEE R DEY
& - fRFeE(7D PTOUR - (>
NRS P&’

PT. Kurita Indonesia established
to carry out the production and
sale of water treatment chemi-
cals in Indonesia.

REAFEREZRM
BFEXDTF CHRILLIRE
XA E IO etz
EPLT . FEAREREIC
N8R - TBRBREE TS
THFREICBA.

Deployment of tool cleaning
services

Sales channels established for
the electronics business and
chemical cleaning technology
developed to date are used for
the Company's entry into
cleaning services for tools and
jigs used in semiconductor
manufacturing devices.

1998

1997

1996

1995

1991

BEICHVTKUIBREDE
E-REEIOXTFVA-
Y—ERZATORKT /=
T—EX LtdICERS.
Acquires an equity stake in Hansu
Technical Service Ltd, which is
involved in the production, sale
and maintenance of water treat-
ment facilities in Korea.

BEHIED XF7F VR
Y—EAEEETORHT V=
DI —EX#R) ZE& 5.
Kurita Water Industries Ltd.
merges with maintenance

company Kurita Technical Service
Co,, Ltd.

T A ANTKINIPZEBE DERTTEH
FOX T VAP —EA%ST
DUVR-F AN IncZRLo
Kurita America, Inc. established in
the United States to conduct
water treatment facilities sales
and maintenance.

FREICH T DKNIEE R DR
E-REMRELTERIZE
(K&E) BRAB &KL,

Kurita Water Industries (Dalian)
Co, Ltd. established as Kurita’s base
in China for water treatment
chemical production and sales.

TECER RS
TEBRDPARELHEMES
B4 L KRR TEE o Fe AT E
DL TEFCEEERA.

Launch of soil remediation
services

Soil pollution was increasingly
becoming a major social prob-
lem, and as a result, the Com-
pany commenced soil
remediation service operations
based on water treatment
technology developed to date.

2003

2002

2001

2001

2001

I —T DB AEEER
al. 27Uy oY —ER#)
=L,

Integration of tool cleaning busi-
ness units from Group companies

and establishment of Kuritec
Service Co. Ltd.

IUTw -2V HR=I Pte.

Ltd. DEBIK e E R ZRIA.
Kuritec Singapore Pte. Ltd.
launches ultrapure water supply
business.

FREICH T BKLIERE D
AN BREERLOCXTF VA
Y—EAO#HREL TERB
KRR (EB) BRATZ
AV

Kuritec (Shanghai) Co, Ltd.
established as Kurita's base in
China for import, sales and
maintenance services of water
treatment facilities.

TERICEbAREI Y
T TSR/ THBDTRY
Ja—33>(#R) =&AL,

Land Solution Inc. established as

a consulting company dealing in
soil remediation.

TERMICRbRREIY
W71 T %R%
TEREOFRBZENL | T5F
VAT DAY IXEA R DT HE
DABRFANEDLEH DA
F— LR T HEXERA.
Start of consulting services for
hedging soil pollution risks

Start of business involving the
hedging of pollution risks and
schemes to facilitate the smooth
liquidation of land that has been
restored to a safe condition
based on soil remediation
successes to date.

2009

2005

2004

2002

IKAIEE B DEEH R L EL
T 7R FINIVELE ()
=L,

Kurita Chemical Manufacturing
Ltd. established as a new subsid-
iary to manufacture water
treatment chemicals.

ARllREREL . UK
T2 R—%R&.

Kurita Global Technology Center
established through the integra-
tion of research and develop-
ment facilities.

FEICE T BDKLEEBEDE
E-REARELTEAIE
(RN KRB BRAB) &R L
Kurita Water Industries (Suzhou)
Ltd. established as a water
treatment facilities production
and sales base in China.

Bk He SR ZMA
PERICADY VDR EZE
FEL . EEEEZTL). Bl
Keftad H5EVNSTFIN —
SUTEDRAERIR. FE.
BB ATF VA P—ER
DEBZE T =1l - Bdh -
Y- 2AMALLEIZAE
TIVERBEE,

Launch of ultrapure water
supply business

Launch of outsourcing business
in which Kurita owns, operates
and manages facilities for cus-
tomers and supplies them with
ultrapure water. A business
model is developed that repre-
sents a fusion of technology,
products and services developed
to date across the chemicals,
facilities and maintenance arms
of the business.
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@ Kurita

FEHIEMARH

T 160-8383 RREHBXHE=TH4E/=
Tel:  (03) 3347-3111

URL:  http://www.kurita.co.jp/

Kurita Water Industries Ltd.

4-7, Nishi-Shinjuku 3-chome, Shinjuku-ku, Tokyo 160-8383, Japan
Tel: 81 (3) 3347-3111

URL:  http://www.kurita.co.jp/english
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