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Profile

Since its establishment in 1949, Kurita Water Industries Ltd. has been
contributing to the development of industry and the improvement of the social
infrastructure. The Company has a long history as the leading enterprise in the
water treatment industry. Its Corporate Philosophy is summed up in the following
words: “Study the properties of water, master them, and we will create an
environment in which nature and man are in harmony.” In line with this, we see
our corporate mission as being an advanced water and environmental
management company.

As well as expanding our business domain from simple water treatment to
comprehensive water and environmental management, we are also going
beyond our traditional role as a provider of such products as water treatment
chemicals and facilities. What this means is that we have set our sights on
transforming Kurita into a provider of total solutions, satisfying our customers'
needs in the area of water and environmental management.

Environmental considerations will be more important in this century than ever
before in history, and we at Kurita, in our role as an advanced water and
environmental management company, are striving to contribute to the
development of our customers and society as a whole.

The Kurita Group

The Kurita Group comprises 44 corporations: the parent company, 42 subsidiaries
and one affiliate. Together, they are offering their customers an unparalleled
wealth of proprietary technologies, products and services in the water treatment
field. The following list shows 37 principal subsidiaries that are included in the
Kurita Group's scope of consolidation and the affiliate.

(As of March 31, 2008)

ERFEES I —T=%t Domestic Consolidated Group Companies
TKALIBIE LIRS

Water Treatment Chemicals Business
Sale of water treatment chemicals
)& -EIlTvy (1K) Kurita Buil-Tech Co., Ltd.

g & -E—TLIX (£) Kurita BMS Co., Ltd.

)& - HIALEE (#%)  Kurita Chemicals Hokkaido Ltd.

7R - I HIER (FR) Kurita Chemicals Tokyo Co., Ltd.
)& -4 2 HILEZ)I| (FR)  Kurita Chemicals Kanagawa Co., Ltd.
7R - I HIERE (1K) Kurita Chemicals Tokai Co., Ltd.
7 & -4 2 HILESTR (#k) Kurita Chemicals Kansai Ltd.
JUR-rININEE () Kurita Chemicals Hyogo Ltd.
U &I AL (B Kurita Chemicals Sanyo Ltd.
UK - IHINEAR (#5)  Kurita Chemicals West Japan Ltd.
g &I HILKSD (FK) Kurita Chemicals Oita Ltd.
EDfth Other
JUBRDHEZ— (#F) Kurita Analysis Service Co. Ltd.
JKAIBHEREE Water Treatment Facilities Business
RiE MR DER-EHEE Operation & maintenance of systems and facilities
(#R) ) &A Kuritaz Co., Ltd.
7V ZBRF (K Kurita Meiki Ltd.
st 5 1[4 Soil remediation
ZURYYa—3> (#) Land Solution Inc.
{LE%T Chemical cleaning
FERI>P=F7U>J (¥k)  KuritaEngineering Co., Ltd.
=&TF (%) Miyoshi Industries Co., Ltd.
RERT Tool cleaning

Uy I —EX (¥k)

YOI TE (#R)

BAR7 71> (%)

T (%) Sun Kako Co., Ltd.

TF A ITZE (FK) Aoi Industries Co., Ltd.
ZNfth Other

TRy (#F) Kurita Creation Co., Ltd.

Kuritec Service Co. Ltd.
San-ei Industries Co., Ltd.
Nippon Fine Co., Ltd.

BHEETIN—T 24

KINIBRE MBS Water Treatment Chemicals Business
EmBE-R5E Manufacture & sale of water treatment chemicals

7&K TZJILLTDA. Kurita do Brasil LTDA.

U & (>HAR—IL)Pte. Ltd.  Kurita (Singapore) Pte. Ltd.
JUR-g4—R— (XL —>7) Sdn.Bhd  Kurita Water (Malaysia) Sdn. Bhd.

7Y &-3—0v/SGmbH Kurita Europe GmbH

7R (Z17D>)Co., Ltd. Kurita (Taiwan) Co., Ltd.

271 &2-GKT I Hh)ICo., Ltd. Kurita-GK Chemical Co., Ltd.

FHTZ (KE) BRAT Kurita Water Industries (Dalian) Co., Ltd.
PT.O2UR -4 RR7 P.T. Kurita Indonesia

K Ltd. Hansu Ltd.
KALIBSE R Water Treatment Facilities Business
REWNE-IRFT Manufacture & sale of water treatment facilities

BKTF I ZHIY—E L. Hansu Technical Service Ltd.
27U A& (>HAR—IL)Pte. Ltd.  Kurita (Singapore) Pte. Ltd.
BT (FRM) KAIBEFRAT  KuritaWater Industries (Suzhou) Ltd.
g1 &7 XY AlInc. Kurita America Inc.

Rl - MR DER - HIFEIE Operation & maintenance of systems and facilities
7Y vo-3—0v/SGmbH Kuritec Europe GmbH
1) &7 A AlInc. Kurita America Inc.
V) Fwv 7y ->>HR—ILPte. Ltd. Kuritec Singapore Pte. Ltd.
EHEBMKERME (L&) BBRAT  Kuritec (Shanghai) Co., Ltd.




EXRER

Kurita at a Glance

200843 A1
Fiscal year ended March 31,2008
EoEd-Y 12414 FeLEHERL EEF B
Percentage of Orders Percentage of Sales Percentage of Operating Income
28.3% 28.6%

68.7%

WKAEER R = Water Treatment Chemicals Business  BHZKAUIEZEEEZE Water Treatment Facilities Business

FE® ;- -Y—EZR  Principal Products and Services

IKILIEEE RS Water Treatment Chemicals Business KPR EEE Water Treatment Facilities Business
WA ZER M Boiler water treatment chemicals BFEXERT For the Electronics Industry
WSEIKEER M Cooling water treatment chemicals WEHKEES AT A M Ultrapure water production systems
WHKIEEER, W Wastewater treatment chemicals WEEKEIREE W Wastewater reclaim systems
WOt AR M Process treatment chemicals WEKLIERE W Wastewater treatment facilities
WA PRI ERE S M incinerator chemicals WEE 5 Mool cleaning
WK ANIEEE P B 2R SR M Equipment and systems for water treatment W7 oA P—EX W Maintenance services

chemicals WK e EE M Ultrapure Water Supply Business
W22 & M Customized services —M&EZERE T For General Industries
o THHAZEN eSteam supply contract WAKNIERE M Pure water production systems
o TIH—FEZZH (T D eBlanket contracts for factories, etc. WEEKNIBSEE W \Wastewater treatment facilities
W55 M Soil remediation
| [lé=ayoes M Chemical cleaning

W7 A - E&EE  MOperation and maintenance services

Overseas Consolidated Group Companies and One Affiliated Company

V& - 3—0v/XGmbH FEHTE (KF) BRAH
Kurita Europe GmbH Kurita Water Industries (Dalian) Co., Ltd.

° BEBHKERE (15) BRAR) @ wicsmmy—eaL @ JUSTAU Inc.
H1)Fy 4 - =0y GmbH Kuritec (Shanghai) Co, Ltd. S : Hansu Technical Service Ltd. Kurita America Inc.
KuritecEurope GMbH - s e o) Aonsessmas @ kL

Kurita Water Industries (Suzhou) Ltd. ° ansu Ltd.
27V & -GK 4 2Ah)LCo, Ltd. 7B (8477>) Co, Ltd.
Kurita-GK Chemical Co., Ltd. Kurita (Taiwan) Co., Ltd.
2K (Ht—) Pe.Ld. @@ sUFvs - 2 HFR—ILPre. Lid
Kurita (Singapore) Pte. Ltd. ® Kuritec Singapore Pte. Ltd.
YR -oF—8— (IL—7) Sdn.Bhd. @ PT.OUK-AVRRIT . 28
Kurita Water (Malaysia) Sdn. Bhd. PT. Kurita Indonesia 7% K-TSYILTDA. @

Kurita do Brasil LTDA.

@ KB S=% Water Treatment Chemicals Business @ KALIRREEZE Water Treatment Facilities Business
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Product and Service Information

JKANTBER IR Water Treatment Chemical Business
KL SES Boiler Water Treatment Chemicals

FR[AERESEDRA T IHTCOTOEA/D L. F 71 AL
R EICHITDERBE T BASFERENTOET R
TERBEARA TTRETDIEIEBRINTTNEIMAT. AT
ENRLEGTDHOICEDONET. 71U RIE HIRIFEBSA
B OReM & TER LUICERERELTVET,

Steam-generating boilers have numerous applications, from use in factory process-
es through to airconditioning applications in office buildings and hospitals. Boiler
water treatment chemicals are used to minimize the various faults that may arise
in boilers and to ensure that they continue to operate efficiently. Kurita provides
the optimal treatment solution to suit customer needs using chemical products
that are not only effective but also contain safe ingredients.

AEKEm

A ZEMULBEAEDTIZPF T« AL TIEARIKD 7O
TARPZERBICHEASINTVET BHKERIE. EEEPEI M
BCBITD R TTIP BABICBITE2EERL DA X TEDIEE
BREEHETHEDTY . BEHROMLICEKDEER - 2T
F—PR2BIREDVICEIRLET.

Cooling Water Treatment Chemicals

As with boilers, cooling water is also used during manufacturing processes and for
air-conditioning in factories and office buildings. Cooling water treatment chemi-
cals act to prevent problems from occurring in pipes and heat exchangers and also
prevent the growth of the harmful Legionella bacteria. They help to enhance oper-
ational efficiency, which in turn contributes to the establishment of a resource-
and energy-efficient, not to mention, safe workplace environment.

HEK IR R

POKAIEE R, THRETHRET 5 S K ERMERODEEFKP
EEHKE . FIAORRICHEES A B\ KDICAIET ZHIKMLIE
KEICHERAESNDEDTY, JkhOBBMERETER - RER
ECRBICHZ S ORGPEREINTVET ., 71U RIE@YRH
KABIC X DRIBEEFHDEREERE L TVET,

Wastewater Treatment Chemicals

Wastewater treatment chemicals are used in wastewater treatment facilities to
treat the many forms of industrial wastewater discharged by factories and domes-
tic sewage to ensure that they do not negatively impact the local environment. An
extensive range of application-specific chemicals is used for deodorization and the
removal of suspended solids. Kurita implements reduction of environmental impact
of wastewater through appropriate wastewater treatment.

70t RAESR
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Process Treatment Chemicals

Our process treatment chemicals are designed to maintain and improve produc-
tion efficiency and product quality in the manufacturing processes used in the oil
refining, petrochemical, steel, and pulp and paper industries. The survival of com-
panies in the world of manufacturing hinges largely on their ability to improve
quality and reduce costs. At Kurita, we strive to develop and offer products that
will help our customers achieve these goals. Furthermore, Kurita provides incinerator
chemicals that eliminate the ash discharged by incinerators, prevent the elution of
heavy metals in fly ash, and suppress the generation of dioxins within incinerators.

TR ALFRSE i B 1R 2R 5

71 ZIF KALBRR7Z T THR L EREARERRA T - BHIK
DEBKEEES AT LGE BERSEORZ RBHLTOE
T EHICKLIEAD2BRE LSO INDICERT 224 PE S
R A 7 2RE R EDOEMOERURIA . KAIER R CHEASD
CIRBERWIES AT LZBELET.

Equipment and Systems for Water Treatment Chemicals

Not only do we specialize in water treatment chemicals, we also have a range of
equipment and systems on offer, including chemical dosing systems and automat-
ic boiler and cooling water quality control systems. Furthermore, Kurita boasts an
array of filters for use in water treatment, as well as the filter media and activated
carbon or ion-exchange resin used in such devices, which, when used in combina-
tion with our water treatment chemicals, create the optimal treatment system.

ZHEEm

71 ZIE KAIFE R EEREERME T B2 TR O=RKEE
BYAT LK ZKAEERITOP. AT X - EEVRIBIRRICE
DLHKRE—FZNEW O oS TIERBEEZNEOY —ER
TRt L TVET,
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Customized Services

In addition to the supply of water treatment chemicals, Kurita offers various cus-
tomized services. These include water treatment management using remote water
quality management systems, and comprehensive waste water treatment schemes
based on energy-saving and waste reduction proposals.



BHBERTOER (EERBERE)ICHIB V) ZOFERMIB  Kurita's Chemical Applications in a Petroleum Refinery

Corrosion Inhibitor
BrEH|
Tank Desalting Agent KURITA
a2 BIER| Corrosion Inhibitor Corrosion Inhibitor
KURITA FhEH FhEH
KURITA Heat Exchanger KURITA

By

0il Tank
Fma>y

Accumulator BIIHARR
TEaibl—4—

# —
Heat Exchanger
by v Heat Exchanger
e ﬁ

Accumulator

Distillation Tower

i Naphtha Stabilizer 2L —&—
B k FIIREET Y hd
KURITA
Dlstlﬁlll%o%l;wer # — Corrosion Inhibitor
Desalting System v Furnace By EH
BiimaR InEtE KURITA
Heat Exchanger
B

Downstream
= g~

Desalting Agent D 1
( § ; ownstream
MisE#| Heat Exchanger BITEAN

KURITA BT Heat Exchanger
AR

|ALTEETOERCHTED ) ZOFERMEE  Kurita's Chemical Treatment in the Papermaking Process

Deposit control Agent Deinking Agent Preservatives
FRZY har hO—I#El EvFar ho—IEl B
— KURITA 1 KURITA 1 KURITA
f\J_
Antiformer Agent
Ha

_ Felt Conditioner
ZIhbhaAVFaat—
KURITA

KURITA

Material Pulp
BRIV

Inlet Wire part Press part Dry part Calender Coater Super Calender Product
ALy TA4Y¥—N—h TLAN—=bF  RIAN=F FylL2s— 3—8— Z—N—FvL2s— e
White water pit p—
[EAEsh] |« Smee
FREH
White water recovery line KURITA
BKEIRS A >
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Product and Service Information

JKAIBREEE Water Treatment Facilities Business
FAksnig Water Treatment
B Bk ENE S AT Ultrapure water production systems

KD BA 7 2P+ MER E2RE L. FEFEPFPDDELE
ICRDPELRUN EFERIFKICIR Y R EVWKEDLS DY AT ATY,

B —REFXATRAKLERE

71 &g GEREPBEL EDQEREMK, 7L -V ERR
BIK7G EDERERIK. BAPHKMERR T DR ZRKEE. €&
SELEETCETNTNORRICIS Uk z8EadT oREZRM L
TWET,

In these systems, ions, microscopic particles and bacteria are removed from the water
to produce water that is as close as possible to theoretically pure H.O— an essential
ingredient in the production of semiconductors and flat-panel displays (FPDs).

Water treatment systems for general industrial use

Kurita supplies water treatment systems for a wide range of industrial uses, includ-
ing the manufacture of pharmaceuticals such as injectable drugs and eye medi-
cines, beverages such as alcoholic and soft drinks, and boiler water for use in the
electric power and steel industries.

HEok 32

W HEKALE - FEKENERE

PKAIERBIE. TIHH SPHESND S KK RMIRDEERIKE
FRADRRICHBESABWVK D ICEEWIET H2EKETT. 71
L& BKDOR2NIR/ZT TR BOKOBF AP REEVMED R
HEBLEVATLZRELTVWET, E5ICBHKZDH DX,
PoKFRICEEN 2B MY E B APTRRIREICAE - AT D&
ICK O T AERMCETANT T VICEMLET,

Wastewater Treatment

Wastewater treatment and wastewater reclaim systems

Wastewater treatment systems act to detoxify the many forms of industrial waste-
water discharged by plants to ensure that it does not negatively impact the sur-
rounding environment. Kurita's systems not only provide a safe means of treating
wastewater, they are also designed to reuse wastewater and reduce waste prod-
ucts actually generated. Furthermore, the wastewater itself and the marketable
substances found therein are treated and reclaimed to produce water of reusable
quality, which contributes to the conservation of resources and cost reductions.

Y—ERER

B AYTFUARY—ER

LEICEDP DA TF VA Y—EAMWICE O T BERICTHAL
TRkl - HREDOMRETP NS T ERAICHIELET., £/ 3
AN PKE - KEDMEET v TR EDZ—XISHIE L e®
E-YWEDRRICK DT, REROREFRICEILET .

B7oN)=227T

71 APIKAIRELEARRE P - B L. BERICEBIIKZHIET
3 [ BHUKEAEE | PHERID > TR B DESREE %
115 MNEGEBEEN | BERORBEZEHFIBICE>TERETS
[MEIX > T F AR R EFBOREEIE IA N T VICE
BMLTWET,

W TRt

BEMETHELEENEIBEORE - #LETWET, £l JIL—
TRHDTY NYY 21— 3 DTl ZHOF BRI ELIR
ZRELLETERYRATENY D L. NEERS | OREML &R
DI FTIEBY —ERAZRELTNWET,

W BEgS

B4 FPD DELERE DL RRICE LIDEh e BEHKICK
LT VURDITHTRE  BRETHEXRTT . BEKOEEMR
DHEFs - B LICEIT 2T TRIBRELIEEND T ) &ADRE
ICAIET 5T BEFRORREFHEML LT,

[ Rlacay ey

FICAYEFT—IPREBABREDOKRE TS M aRL2D DY
ICRBIS DT RA TP R E A ERPEEKEE ST
PRI HEETT,
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Service Business

Maintenance services

Through our nationwide maintenance service network, we prevent reduced per-
formance and problems from arising in systems and facilities supplied to cus-
tomers. Kurita also helps customers resolve any problems they may have by
providing suggestions on improvements or upgrades that can be made to cut costs
or to boost performance in terms of water quality or quantity.

Outsourcing

Kurita operates under a business model that aims to ensure stable operations
while providing cost savings through our Ultrapure Water Supply Business. We
install, own and operate water treatment facilities and supply customers with
ultrapure water. We also provide Operations and Management Contracts, under
which our on-site staff operate and manage water treatment facilities for custom-
ers, and offer Inspection Circuit Maintenance Contracts, under which staff regularly
monitor the facilities of our customers.

Soil remediation

Kurita conducts pollution assessments and remediation of soil polluted by harmful
substances. A Kurita Group company, Land Solution Inc., provides a range of servic-
es for the assessment of land utilization and the local environment, followed up by
services for the hedging of pollution risks and the smooth liquidation of such land.

Tool cleaning

At our own factories, we can clean and remove any deposits that adhere to tools
and jigs used in the manufacture of semiconductors and flat-panel displays (FPDs).
The provision of tool cleaning services helps customers to maintain and improve
their productivity and also enables Kurita to safely dispose of the contaminant
removed, helping to alleviate the environmental burden of our customers’ busi-
ness operations.

Chemical cleaning

Kurita also provides chemical cleaning services using chemicals and high-pressure
water to clean boilers and heat exchangers, ensuring that large-scale plant facili-
ties—found mostly in industrial complexes and electric power plants—continue
to operate safely and efficiently.
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Ultrapure Water Production System: Standard Flow for a Semiconductor or Flat-Panel Display (FPD) Plant

Pre-treatment

Raw water BIALEEER fi
£V S

Removes surspended solids present
in the raw water

FIRKROREME (FHEETME

RE)EBRELET.
4 Reclaimed water Ve
Reclaim system
l E‘ui ~y —_
EURLIE S R T L
B = Deionized water system Treats reclaimed wastewater from
. = the back-end process to a state from
— IRAWIKER AR which it is possible to be reused
]I ;—_ Removes ions, metals, etc. ;‘9":;’%7’!]121!:*5(,1’6?\&1#27’»60)
N == present in the water supply HiK% BRIATERIREICLET.
= FITHRKR O ERIRIEP
= SRALEERELET.
( Wastewater treatment facilities
4 . R HEKALIERR
Semiconductor or
Ultrapure water system FPD manufacturing process Dilute wastewater Converts wastewater from the
. . e manufacturing process to
EBHIK R A FEK FPD #5&70+€ A AERHK a state at which it can be
o discharged without damage to
Converts deionized water into ultrapure Carries out cleaning using ultrapure water | oncantrate wastewater the environment
. water tlhrOlégh high-level removal of at each stage of the manufacturing process ShE T O 2D OHIKE  BRRIC
ine particles, bacteria, organic matter, etc. AETIEC E DEEE TRICH T, o Aol \HOR T AP BE (|
KR DM T A et £ % Kl £ B EE A E T, RERBEK K EDROBURATRERIREICLE T, )
BOLANILTRHRELGBMKICLET,
(N J
Discharge
b &k
KRENLGFEHBSETRICH T HBHKDI—ARS b
Standard Points of Use of Ultrapure Water in the Semiconductor Manufacturing Process
ZNHDIRDEVRL CHEERERE  Repeating circuit configuration
( N\ 4 N\ 4 N\ N\ [ N 4 N\ N\ [ N ( N\ [ )
7 I—/\ o R LY R =K - 5 LA B KR #HAL -
ETh] * P * 54 * i * iy * e * IVFVY * Fjmt * P * BE
Wafer Cleaning Deposition Cleaning Photoresist Exposure Etching Ashing Cleaning Assembly
Manufacturing Coating & &
Process Development Inspection
(G J o J . AN J U J o AN J . J (& J . J
Bk Bk Bk Bk Bk
Ultrapure water Ultrapure water Ultrapure water  Ultrapure water  Ultrapure water
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Segment Information (for the years ended March 31)

I X MRIZES

Orders by Segment

I X2 MRIEES
Sales by Segment

(BHM/Millions of yen)

200,000

150,000

100,000

50,000

2003 2004 2005 2006 2007 2008

(BAA/Millions of yen)

200,000

150,000

100,000

50,000

2003 2004 2005 2006 2007 2008

IKAIPREEFE

Water Treatment Facilities

81,981 102,218 119,213 130,007 135,969 149,659

IKAIPREEE

Water Treatment Facilities

94,512 99,377 110,259 119,133 140,479 146,228

IKILIREE RS

T sl 46450 47516 52,120 53,903 56,560 59,029

IKILFREE RS

Water Treatment Chemicals 47,116 47,442 50,637 54,549 56,667 58,646

as 128,431 149,735 171,334 183,910 192,529 208,689

A 141,628 146,819 160,896 173,683 197,146 204,875

I X2 MRIEER

Operating Income by Segment

I X2 MRlFE LS EFEREE

Operating Income Ratio by Segment

(BAM/Millions of yen)

30,000

25,000

20,000

15,000

10,000

5,000

2003 2004 2005 2006 2007 2008

2003 2004 2005 2006 2007 2008

HOUERERR 5730 6845 8515 9349 15471 20,939

Water Treatment Facilities

MIERREE 6,493 6,640 7,433 7,961 8806 9,525
Water Treatment Chemicals

P
ch:::\ 12,307 13,490 15,951 17,311 24,276 30,468

MIBEE S 6.1 6.9 7.7 78 110 143

Water Treatment Facilities

IKILIREE R

Water Treatment Chemicals 138 14.0 147 14.6 155 16.2

it
87 92 99 100 123 149

GE) BEFBAFHE. DEERF2A | 28D TERRLTVET.

Note: Total operating income includes corporate items and eliminations.
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IKIIBEGRBRICE T HEE

Assets Employed in the Water Treatment Chemicals Business

KANIERRBRICH T D ERRZH - HMENE
Capital Expenditures and Depreciation and Amortization,
in the Water Treatment Chemicals Business

(BAM/Millions of yen) (BHM/Millions of yen)
50,000 2,500
40,000 2,000
30,000 1,500
20,000 1,000
10,000 500
0 0
2003 2004 2005 2006 2007 2008 2003 2004 2005 2006 2007 2008
iﬁi?iinditures 1,167 1,895 1,322 2,018 1,324 1,617
KIBBE R BEICH T HEE ST
Assets Eml;])u\oyedimheWater 37,351 39,391 43,433 46,191 37,726 37,791 .gjﬁtﬁ{;iﬂ% - 1,110 1,548 1,465 1,608 1,648 1,732
Treatment Chemicals Business epreciation and Amortization

CE)BEIT A NOEEIF2007F3RMD S EETFRUDPRE T 27E. BMlFLSH JORER M
ZRRWVTERRLTOET,

Note: From the fiscal year ended March 31, 2007, assets of each segment excludes deposits, marketable securities and
investment securities owned by consolidated subsidiaries.

KPR BEREICE T HEE

Assets Employed in the Water Treatment Facilities Business

(BAMA/Millions of yen)

IKAIERERRICH T BRI - BEEINE

Capital Expenditures and Depreciation and Amortization,
in the Water Treatment Facilities Business

(&AM /Millions of yen)

Assets Employed in the Water 82,607 94,402 108,025 124,280 141,952 150,225
Treatment Facilities Business

150,000 25,000
120,000 20,000
90,000 15,000
60,000 10,000
30,000 5,000
0 0

2003 2004 2005 2006 2007 2008 2003 2004 2005 2006 2007 2008

it i 5031 7,822 5383 14519 18238 22,480

Capital Expenditures

KIBRBEEICH T HEE A

2,196 2,323 2,895 3,298 4,864 7,692

Depreciation and Amortization

CE) &I X2 hOEFEIF2007F3 BID O ERJRTFRUDRET RS BMESH JOREFMIS
EROVTRRLTOVETS .

Note: From the fiscal year ended March 31, 2007, assets of each segment excludes deposits, marketable securities and
investment securities owned by consolidated subsidiaries.
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L5 1=
IREIEIE axren3a3nicRT LeszED)
Management Indicators (ror the years ended March 31)

LERMA RS S Uk L SR 2

Net Income and Return on Sales

(BAM/Millions of yen) (%)

20,000 10

16,000

12,000

8,000

4,000

0

2003 2004 2005 2006 2007 2008

* “Equity” represents “Net assets less minority interests” (hereinafter, the same).

WEED A LA AR

Total Assets and Return on Assets

(&AM /Millions of yen) (%)

240,000

180,000

120,000

60,000

2003 2004 2005 2006 2007 2008

el

Net Income

5476 8,444 9,383 10,519 14,207 18,297

.%ég () 173,689 183,620 192,428 212,774 235,137 231,498

Total Assets

@ ELEumR 39 58 538 6.1 72 89

Return on Sales

@ ERE MR 3 47 50 52 63 78

Return on Assets

Fo LS L HARIRI 2T = LRI - 5 EB < 100
Return on Sales=Net Income+Net Salesx 100

HEEAS LU BCEARL MR
Equity and Return on Equity*

W LR Sk = YR o R (BIE - BARTFEY) x 100
Return on Assets=Net Income=Total Assets (Average)x 100

B LS KUY R LEEE

Current Ratio and Quick Ratio

(BAM/Millions of yen) (%)
160,000 12
120,000 9
80,000 6
40,000 3

0 0
2003 2004 2005 2006 2007 2008

iﬁ?m () 120,969 128,676 136,366 145,366 156,772 169,402

it 45 68 71 75 94 112

eturn on Equity

B O HE AL TSR = LIRS - B O EA (8 - HIRT) X 100
Return on Equity=Net Income+Equity (Average) x 100

HO&EARLLE
Equity Ratio*

%
300
200
100
0
2003 2004 2005 2006 2007 2008
@ uix 274 2769 2618 2282 2092 2477
urrent Ratio
ekt 2540 2536 2352 2065 1842 2169
Quick Ratio

RBE=REEE - REHAH X 100

Current Ratio=Current Assets+Current Liabilitiesx 100
LR s = UEEEFE - RBRE X 100

Quick Ratio=Quick Assets=Current Liabilitiesx 100

HEEMRR

Total Assets Turnover

(%)

80

o .—.——O\Q\./.

40

20

2003 2004 2005 2006 2007 2008

AosmLE 696 701 709 683 667 732
quity Ratio

HEHEALE=ACHER-HREEX 100
Equity Ratio=Equity+Total Assetsx 100
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1.00
0.75 ‘—‘/H——_._.

0.50

0.25

0.00

2003 2004 2005 2006 2007 2008

RAERER 082 082 08 08 08 088

Total Assets Turnover

WRERGE=7 LB+ REE (g KT

Total Assets Turnover=Net Sales+Total Assets (Average)



1#R& 7 V) HERWIFI 2 1#%&20BE
Net Income per Share Equity per Share
(F/Yen) (M/Yen)
150 1,500
120 1,200
90 900
60 600
30 300
0 0
2003 2004 2005 2006 2007 2008 2003 2004 2005 2006 2007 2008
[ i 207 646 718 818 1104 1422 RS AEAE 9308 9997 1,059 1,129.7 12184 13167
Net Income per Share Equity per Share

17y Bt (BAR)

Dividends per Share (Parent Company)

RIBIRERES SORMENE (BREEERL)

Capital Expenditures (Excluding Intangibles) and Depreciation

(M/Yen) (BAM/Millions of yen)
30 24,000
18,000
20
12,000
10
6,000
0 0
2003 2004 2005 2006 2007 2008 2003 2004 2005 2006 2007 2008
WEPEER e 5593 8330 6,115 16,094 18,971 23,305
THLT URLS (B e
Dividends per Share 160 160 180 220 280 320 [ Foialaare 3030 3295 3565 4107 5639 8486
(Parent Company) Depreciation

MR

R&D Expenses

B

Number of Employees

(BAA/Millions of yen) (A/Persons)
5,000 5,000
4,000 4,000
3,000 3,000
2,000 2,000
1,000 1,000
0 0
2003 2004 2005 2006 2007 2008 2003 2004 2005 2006 2007 2008
g 4484 4289 4228 4213 4421 4551 feERs 3346 3383 3382 3,668 3992 4249
xpenses Number of Employees
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EfEEEXIRE

Consolidated Balance Sheets

3B31HE%E (BZH/Millions of yen)

As of March 31 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

BEEDER ASSETS

TRENEREE CurrentAssets 112,576 111,017 115,263 103,490 107,180 118,923 116,400 125,231 137,004 121,562
REROTFES Cash and deposits 31,400 33,721 28,434 33,408 31,838 35512 30,679 30,107 37,761 10,316
BfMal2: Marketable securities 9,038 14,175 6,768 4,640 6,615 6,720 2,794 6,162 5830 23,945
Fe#h& Accounts receivable—trade 50,453 38,444 53,575 44939 49442 56,074 61,158 66,957 66,760 63,548
ZHFF Notes receivable—trade 11,814 12,126 13,822 10,534 10,255 10,607 9,958 10,115 10,320 8,666
JERENEEE Inventories 8,890 10,175 10,185 7,702 6,301 6,713 8,075 8,070 12,065 10,921
TRIEFISERE Deferred tax assets 77 1,626 1,729 1,503 1,806 2,070 2,038 2,170 2,713 2,912
ZDfh Other current assets 1,174 922 946 945 1,090 1,365 1,852 1,773 1,716 1,410
E5|124% Allowance for doubtful accounts (273) (174) (199) (185) (169) (140) (156) (125) (164) (159)

REZDMDERE Investments and Other Assets 14,558 15,856 30,672 29,947 25,5538 19,678 28,993 30,687 28,237 25,454
BB MIEZ: Investment securities 10,494 11,656 25,859 20,837 19,225 15279 23,081 25761 19,977 15,319
REIEAE Long-term loans receivable — — — 2,585 116 86 72 110 94 M
TRIEFRSERE Deferred tax assets 379 924 2,167 3,857 4,051 2,121 1,775 886 1,560 3,127
BEECRIEEReRE Loredaaseson e e - -

revaluation of land

ZOfth Otherinvestments 4,110 3,425 2,734 2,747 2,186 2,156 4,021 4,041 6,806 7,059
E5|124% Allowance for doubtful accounts (426) (150) (89) (80) (40) (141) (133) (111 (201) (93)

BFEFEERE Property, Plantand Equipment, net 37,374 36,213 36,045 36,353 38310 41,671 43,855 53,991 67,288 81,984
YA OREEEY Buildings and structures 15,598 14,774 14,428 14,419 14,174 14,969 15,072 19,040 19,218 22,879
HEEB R OERE xicigi;:ry'eq“ipmema”d 3,771 3,778 4,165 3,874 5007 9,325 10285 16,633 21,631 37,893
dHe Land 14,621 14,688 14,808 15044 15024 14,346 14,483 13,745 14,064 13,965
HEERXREIE Construction in progress 634 560 341 198 1,604 539 1,734 2,115 9,840 4,664
ZDOfth Other tangible fixed assets 2,747 2,411 2,302 2,816 2,500 2,490 2,279 2,457 2,534 2,580

EETEEE Intangible Assets 944 1,250 1,194 2354 2,659 3,347 3,180 2,863 2,607 2,497
V7 R T7 Software — — — 1,812 2,130 2,344 2,146 1,908 1,692 1,673
FOfth Otherintangible assets 944 1,250 1,194 542 528 1,002 1,034 955 914 823

BRI Forleign Currency Translation 327 958 o . . . . . . .

Adjustments
BESET Total Assets 165,775 165,297 183,175 172,145 173,689 183,620 192,428 212,774 235,137 231,498
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(&HMA/Millions of yen)

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

B{EDEB LIABILITIES

FRENEE Current Liabilities 49,340 41,633 51,625 36,585 38,643 42,954 44,465 54,877 65,496 49,080
GHASE A £ Short-term borrowings 1,150 283 97 139 7 48 85 320 333 102
F3LFF Notes payable—trade 20,062 15516 20,000 1,912 1,420 1,371 1,521 1,638 2,433 1,990
B#4 Accounts payable—trade 12,395 11,142 12,616 20,999 22,841 25517 26,642 28,773 32,318 21,344
FINEAFIZE Income taxes payable 4,062 2,788 5,763 442 3,335 3,593 3,924 4,376 7,498 8,128
B % Advances received 2,298 2,946 2,941 1,621 966 1,373 942 2,055 4,920 3,584
E 55|44 Accrued employees’ bonuses 3,002 2,927 2,913 2,927 2,154 2,173 2,060 2,362 2,327 2,401
BRAEES 2% Provision for product warranties 639 450 956 923 848 1,028 992 739 1,230 1,131
FDAth Other current liabilities 5,730 5,578 6,337 7,617 7,066 7,846 8,297 14,612 14,433 10,396

EE&1& Long-term Liabilities 8,319 9,730 11,818 12,411 13,120 10,958 10,485 11,233 11,440 11,357
EHAfEA S Long-term borrowings 150 145 97 78 40 349 270 180 96 0
IREHAIF 24" Accrued employees' retirement benefits' 7,469 7,197 10,031 10,873 11,469 9,149 8,689 8,261 8,392 8,358
RERME 42 jlcrgcutzfsr:;'gegf;;rt;etzzfifjlig;s - — 961 667 813 658 704 488 696 709
Bl BRERS A E Eﬁfgvraeldu;atfolr']a:f'll'at'ne; - - - 14 13 — — 1526 1526 1,519
ZFOfth Otherlong-term liabilities 699 2,387 727 778 783 800 821 777 729 769

B{E&ET Total Liabilities 57,660 51,363 63,444 48,997 51,763 53,912 54,951 66,111 76,937 60,437

WEEDER” NETASSETS’

#EEA Shareholders’ Equity 108,051 113,383 119,491 122,826 121,600 128,138 135,348 142,434 153,519 167,924
&A% Common stock 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450
BARE|FRE Capital surplus 11,398 11,398 11,398 11,398 11,398 11,398 11,409 11,426 11,426 11,426
FZEF| K% Retained earnings 84,006 89,340 95444 98,804 101,637 108,180 115318 122,350 133,446 147,874
B Treasury stock (804) (806) (801) (827)  (4,885)  (4,890)  (4,830)  (4,793)  (4,803)  (4,827)

Sl B RS lejﬁ?rzgnizd Translation - —(281) (235  (631) 538 1,018 2932 3252 1,478
ZOMEMESTHEES gvnarﬁ:Elzee_?ff;glse('sfcsue:iiizz — — 493 162 (108) 1,625 2,067 3,873 3,662 1,773
RS Eenvgigfodngoiilnasn(('fsses)O” - — - 19 20 (257)  (257)  (740)  (740)  (750)
BERBBENE ;Zgignmgflrtrsency”a”S'atiO” - — (775 (418)  (543)  (829)  (790)  (200) 330 455

DERRESRFD Minority Interests 63 550 522 558 956 1,031 1,110 1,295 1,427 1,658

HIBEEAET Total NetAssets 108,114 113,933 119,731 123,148 121,925 129,708 137,477 146,662 158,200 171,061

B& - #MIBESET Total Liabilities and Net Assets 165,775 165,297 183,175 172,145 173,689 183,620 192,428 212,774 235,137 231,498

() 1. 20013 RHICH T B REAEEDERICHBRMATE L2 2BH L TOET. ZNLANE. RATOREICED CGRERS5 422 BH L TVET.
2. 2007 F3RHICH T REEEDERICHL 2006 F 3 AHLIBIOEADERE DB TR DIIHEEDRICHABA THRRLTOET .

Notes: 1. From the year ended March 31, 2001, “Accrued employees' retirement benefits” were recorded in accordance with revisions to accounting standards. In prior years, "Accrued employees' retirement ben-

efits” were recorded in accordance with the previous standards.

2. Shareholders’ equity and minority interests before the year ended March 31, 2006 have been reclassified to NET ASSETS according to revisions to accounting standards adopted in the year ended March 31, 2007.
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EERREEE

Consolidated Statements of Income

3A31RICKT LIEREFE

(BFHA/Millions of yen)

Year ended March 31 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
girgiefRﬁﬁi&@jﬂ?ﬁﬁi?ﬁﬁi”y)ef’fﬁzd 312000, 136,996 154,979 140,492 128,431 149,735 171,334 183,910 192,529 208,689
75L& NetSales 146,754 130,998 153,435 142,678 141,628 146,819 160,896 173,683 197,146 204,875
F5 EJRff Costof Sales 101,366 88,174 105,587 99,039 97,846 101,433 112,077 122,630 137,819 138,549
7o E#aFIZE Gross Profit 45,388 42,823 47,847 43,639 43,781 45386 48,819 51,052 59,326 66,325
REE RV —RERE /i%'g?r?i'sfrea’t‘ﬁ[:'E)a(Bgnses 30,179 31,619 32,030 32,848 31,474 31,895 32,867 33,741 35050 35,857
#8533 Y Salaries and allowances 11,235 11,641 11,236 11,180 10,841 11,761 11,850 12,620 12,780 12,804
B 55| Y&i@AZE Provision foremployees’ bonuses 1,566 1,692 1,574 1,461 855 1,320 1,496 1,320 1,242 1,648
RHASS LS @A [ oVson forretirement 600 861 - - - - - - =
IRESAS(TERA Retirement benefit expenses — — 1,202 2,186 1,898 290 894 734 1,153 825
RE@E Travel expenses - — 2,156 2,192 2,208 2,323 2,416 2,517 2,577 2,642
MFTRIRE R&D expenses 5,178 5,164 4,743 5,071 4,484 4,289 4228 4,213 4,421 4,551
ZFDfh Other expenses 11,598 12,258 11,117 10,756 11,187 11,910 11,981 12,334 12,925 13,384
EHF2E Operating Income 15209 11,203 15817 10,790 12,307 13,490 15951 17,311 24,276 30,468
SN Non-operating Income 1,262 1,036 1,605 1,104 1,012 1,034 1,068 1,334 1,242 1,190
SHFE Interestincome 420 324 396 380 312 263 211 271 309 376
SHFECYS % Dividend income 136 121 105 73 104 146 145 180 256 275
BOEIC K BIREFIE gg;’étcyl;{‘e%acrmg;ﬂfes — 18 547 198 143 208 244 266 172 115
FDfth Other non-operatingincome 705 471 555 451 451 416 467 616 299 422
HE5EA Non-operating Expenses 471 365 281 279 919 586 295 220 293 415
FHLAFIE Interest expense 56 60 38 35 17 27 38 41 50 45
FDAth Other non-operating expenses 413 304 243 244 900 559 257 179 242 369
#EEFZE Ordinary Income 15999 11,875 17,140 11,615 12,400 13,938 16,725 18,425 25226 31,243
#5BIF2E Extraordinary Income — 69 449 932 — 1,479 128 1,205 — 302
B EFEFTAIZE Gainon sale of properties — — — — — 64 — — — 204
M % SGeaciSr‘i’t’.l‘eSSa'eOfmve“me”t — — - - — 1,414 128 1,205 - 49
BIRAIRA To A4 Soari200\indsaatLedifusbhsaiéie;r?gsngga affiliates - - - - - - - - 47
BB Extraordinary Loss 419 3,329 2,862 3,427 2,136 499 477 1,430 634 266
BIEEEFMEE Loss on valuation of properties — — — — — 499 — — — —
Bl & TSN - BRANE FL)?SSPSR‘?S'E and disposal of 136 223 141 — — 477 429 145 162
BHRIRI Impairment loss — — — — — — — 846 — —
wEAmEsR 0% onsaleofinvestment 339 250 407 ~ - - - _ — —
EG MErAETEE !_r?vSSS(t)PnZiltusaetcig?igLs 79 36 504 1,986 822 — — — — 103
Amortization of net
BEGISEETERERENE retirement benefit — — 1,162 1,162 1,162 — — — — —
obligation at transition
FDAth Other extraordinary losses — 2,905 563 137 151 — — 155 488 —
&SRR ERMIFIZS Income before Income Taxes 15,580 8,615 14,727 9,121 10,263 14,918 16,376 18,200 24,591 31,279
SEAFIZ Income Taxes 8,011 3,898 6,341 3,400 4,674 6,347 6,838 7,496 10,070 12,644
DEGFREFZE Minority Interests — 68 19 49 112 126 154 184 314 337
WHRMFIZE Net Income 7,567 4,648 8,366 5,670 5,476 8,444 9,383 10,519 14,207 18,297

() 2001 F3RHICH I DR EEOREICHVRBIRNERZBE L TOET. ZhLENE. RETOREEICE D CREBIFES5 | LB AREBHL TVET,
Note: From the year ended March 31, 2001, “Retirement benefit expenses” were recorded in accordance with revisions to accounting standards. In prior years, “Provision for retirement benefits” were recorded in

accordance with the previous standards.
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EET vy 1-JO0—5tEZ

Consolidated Statements of Cash Flows

3A31BICHT LIcR%EEE

(&HMA/Millions of yen)

Year ended March 31 2001 2002 2003 2004 2005 2006 2007 2008
EEEIMCLDF v v 2 70— CashFlows from Operating Activities 5,340 8,713 10,402 5,574 8,297 13,856 27,070 20,380
FieEHREATLHAMFIZE Income before income taxes 14,727 9,121 10,263 14,918 16,376 18,200 24,591 31,279
JRAM{EENE Depreciation and amortization 3,196 3,409 3,208 3,872 4,361 4,906 6,512 9,425
JBABHRIK Impairment loss — — — — — 846 — —
BEAGAE M S OHERE 'rggirreeanigrsgg‘gf:ﬁfs) in accrued employees’ 3,596 828 592 (2,317)  (463)  (447) 103 (42)
EH5| LeDIEREE Increase (decrease) in allowance for doubtful accounts (35) (25) (52) 73 5 (56) 119 (114)
FERFEROZERE LS Interest and dividend income (502) (454) (417) (409) (356) (452) (566) (652)
FILAFIR Interest expense 38 35 17 27 38 41 50 45
FOMEENER HRBE g;prgg?giﬂ'aor‘;ﬁg?”gEXpensesa”d 784 242 742 354 224 311 745 343
A AL 50 - PR 0% (02 on sale and valuation of 463 1,053 824  (1,414)  (128)  (1,205) - _
BYEEE R RER t?asgt(%a;gm‘rggﬁa”d disposal of property, ¢ 119 226 (57) 472 411 141 (42)
FE HEMEDIEHEE (Increase) decrease in trade receivables (16,735) 12,200  (4,076)  (7,202)  (4,063)  (5,259) 708 4,987
JoIRENEEDIEREE (Increase) decrease in inventories (3) 2,537 1,369 (442)  (1,375) 156 (3,945) 1,073
{EAEFEDIEREE Increase (decrease) in trade payables 5619  (8,854) 1,771 2,995 848 2,314 2,192 (11,203)
BRI E DI REE (Decrease) increase in advances received (7)  (1,320) (708) 409 (431) 1,077 2,846 (1,338)
REBES5 DO HEE Payments of bonuses to directors and corporate auditors (146) (165) (120) (118) (138) (180) — (14)
Z Dty Others (1,438)  (1,056)  (1,608) 240 (1,045) (565) 1,177 (1,790)
/NET Subtotal 9,805 17,669 12,028 10,927 14,323 20,096 34,673 31,957
FIRROEHEDZEEE Interest and dividends received 453 506 609 482 424 589 649 747
F DD EZESIALZE Other non-operating income received 435 280 430 408 322 374 360 411
FMEDFILEE Interest paid (38) (35) (17) (27) (36) (43) (45) (45)
FDMhDEZESZEEE Other non-operating expenses (229) (216) (590) (388) (257) (179) (536) (215)
SEATREDIINEE Income taxes paid (5,085  (9,490) (2,058) (5,829) (6,479)  (6,981)  (8,032) (12,475)
REFEMICLDF vy a- 70— CashFlows from Investing Activities (4,750)  (5,334)  (6,999) (146) (10,669) (12,318) (16,453) (23,156)
TEHATES S OISR Net decrease (increase) in time deposits 208 (507) 78 (75)  (1,923) 9 79 35
BImEIZsDHMER Net decrease (increase) in marketable securities 2,469 2,449 3,617 6,495 4,969 (567) 3,719 3,244
BEETEEEDHIEER Netincrease in property, plant & equipment (2,480)  (2,654)  (4,644) (7,181)  (5,804) (10,145) (18,803) (25,751)
WEHMAZOMIER Net (increase) decrease in investment securities (4,705)  (1,019)  (5,904) 1,779 (7,550)  (1,128) (710) (74)
RIEMEOEMICEL DI Dishursement of long-term loans receivable —  (2,461) (66) — — — — —
FOMDZHE Other payments (929)  (1,826)  (1,074)  (1,642) (829) (986) (786) (1,040
FOMODILA Other cash inflows 686 684 993 476 468 500 205 500
BAF5RENC KD F v v 1 70— CashFlows from Financing Activities (2,371)  (2,169)  (6,270)  (1,720)  (2,422)  (2,516)  (3,458)  (4,365)
THHAME A& D#EEL Net (decrease) increase in short-term borrowings (140) 58 (57) — (60) 220 (81) (235)
EHAE A S O#IEE Net (decrease) increase in long-term borrowings (88) (44) (11) 345 (125) (84) (192) (139)
HOMNOERE - FTHICKBUN Sale (purchase) of treasury stock, net 4 (25)  (4,058) (4) (10) (11) (10) (24)
FRL£DHEE Cash dividends paid 2,117)  @,117)  (2,116)  (2,057)  (2,185)  (2,572)  (3,086)  (3,857)
ZFODURA Other cash inflows — — — 28 — — — —
PEHEAOR LSS O%E Dlvidend payments tominority sharefolders 30) 40y (8  (32)  (42) (10§  (88)  (108)
SED SO EBRA HOSE o otk e o minory - - - = =
REROREFAZYI R HREEE Efggﬁaonfjggzﬁ”E%euﬁaaﬁgnct';anges°” s 145 (59)  (127) 2 173 280 (18)
RERVCIREFEFYDIBRER Increase (decrease) in Cash and Cash Equivalents (1,723) 1,354 (2,927) 3,580 (4,772) (804) 7,438 (7,160)
B RUREFRSEMOHEES %:asr and Cash Equivalents at Beginning of 33,45 37569 32080 31,507 35137 30365 29,871 37,442
FREET SHORSAURSASHONEES (s e e, 2 s 1454 0 — 310 132 78
WEMVIREEEYOEARES Cash and Cash Equivalents at End of Year 31,569 32,980 31,507 35,137 30,365 29,871 37,442 30,360
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BAEEXRE

Non-consolidated Balance Sheets

3A31HR%E (&AM/Millions of yen)
As of March 31 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
TREVEPRE CurrentAssets 105,914 103,556 107,315 93,891 94,641 103,061 97,053 100,714 106,382 89,585
BEEEREE FixedAssets 50,377 49,201 62,871 63,253 63,247 62,194 72,301 83,575 94,149 104,716
BVEEEE Property, Plantand Equipment, net 31,287 30,163 29,484 29,198 31,110 33,902 35,531 45,247 58,214 72,669
E|IVETEERE Intangible Assets 822 841 838 2,025 2,413 2,593 2,327 2,051 1,805 1,740
EFOMDERE Investments and other assets 18,267 18,196 32,548 32,029 29,722 25,698 34,442 36,276 34,129 30,305
BEAET Total Assets 156,291 152,758 170,186 157,145 157,888 165,256 169,355 184,290 200,531 194,301
FREh&{E Current Liabilities 46,534 39,547 50,081 35692 36,121 39,567 38,390 46,320 54,592 38,878
BEE&E Long-term Liabilities 7,268 8,243 10,059 10,412 11,131 8,702 8,373 9,439 9,707 9,270
B{&AET Total Liabilities 53,803 47,791 60,141 46,105 47,252 48,269 46,764 55760 64,299 48,149
HIBEEAET Total Net Assets 102,488 104,966 110,045 111,039 110,636 116,987 122,590 128,529 136,231 146,152
B1& B FEAET Total Liabilities and Net Assets 156,291 152,758 170,186 157,145 157,888 165,256 169,355 184,290 200,531 194,301
HRSEESE
Non-consolidated Statements of Income
3A31HICHKT LIEBEEFE (BAM/Millions of yen)
Year ended March 31 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
B (8257—4) Orders Received 107,926 114,261 131,845 114,412 100,135 115,215 127,395 132,154 127,358 140,970
JKANIBEL 2 ERFT Water Treatment Chemicals 39,851 39,470 40,284 39,720 39,246 40,017 42,268 42,608 42,648 43,195
IKAMIBEEBERPT Water Treatment Facilities 68,075 74,791 91,561 74,692 60,889 75,198 85,127 89,546 84,710 97,775
FE k& NetSales 125,675 107,702 129,698 117,518 114,115 112,206 119,175 123,403 134,759 139,281
JKANIBEL 2 ERFT Water Treatment Chemicals 40,194 39,388 39,545 39,109 39,773 39,772 40,842 43,285 42,734 43,041
JKALIBEEBERFT Water Treatment Facilities 85,481 68,314 90,153 78,409 74,342 72,434 78333 80,118 92,025 96,240
F5EJEMM Costof Sales 89,723 75,065 92,986 84,731 81,839 79,761 85251 90,191 96,545 96,010
7o E#RFIZE Gross Profit 35,952 32,637 36,712 32,787 32,276 32,444 33924 33,212 38214 43,270
REERO—IREIEE ij'r'ri]?r?i'sfrgrt‘ievr:'Eiggnses 23,389 24,287 24,699 25532 23,741 23,390 23,904 23255 22,968 22,786
E¥F)2E Operating Income 12,562 8,349 12,013 7,255 8,535 9,053 10,020 9,956 15,246 20,484
SR Non-operating Income 1,662 1,687 1,810 1,998 2,630 1,925 2,452 3,113 3,488 4,066
%42 Non-operating Expenses 337 297 276 201 472 475 280 159 218 305
FEEFZE Ordinary Income 13,887 9,739 13,547 9,052 10,693 10,503 12,193 12,910 18,515 24,245
#5BIFZE Extraordinary Income — 72 449 1,183 — 1,513 252 1,205 — 283
FFRIIEL Extraordinary Loss 419 2,732 2,368 3,804 1,855 499 443 1,348 695 256
5| B4 HAREFIZE Income before Income Taxes 13,467 7,078 11,628 6,431 8,838 11,517 12,002 12,767 17,820 24,272
WHERHEAIZR Net Income 6,964 4,162 6,770 4,341 5,450 6,768 7,369 7,995 10,996 15,656

14 KURITA FACT BOOK 2008




St1ER 2o0sz3831838)

Corporate Information (as of March 31, 2008)

BE

Corporate Data

[k FEHIFEMAS Company Name Kurita Water Industries Ltd.

FRTEH: T160-8383 Address 4-7, Nishi-Shinjuku 3-chome, Shinjuku-ku, Tokyo 160-8383, Japan
HREBFERENE=T B4&E75

F%3r 1949F7RH13H Date of Establishment ~ July 13, 1949

KXW EMER BT & President Hiroshi Fujino

EAE 13,450,751,434H Paid-in Capital ¥13,450,751,434

LIGEHEEIFT RRALSES I PAiHE 158 Stock Exchange Listings First Section of the Tokyo Stock Exchange
KEREEZELS PR Es 188 First Section of the Osaka Securities Exchange

MELEEEN FPR=EHEFERITHERNSH Transfer Agent The Chuo Mitsui Trust and Banking Co., Ltd.

WEEH 4,249% (3EfE) 1,4534 (BEK) Number of Employees 4,249 (on a consolidated basis); 1,453 (parent company)

KikE PiEEpilLy Wi
Main Shareholders Distribution of Shares

FIREL (#%) HELHE (%) FFIRE (#%) HELER (%)
Shareholdings Percentage of total Shareholdings Percentage of total
(Number of Shares)  sharesissued (%) (Number of Shares)  shares issued (%)
= AN o
@%Eﬁgﬁiﬁ*‘t 10,268,000 7.73 @:mﬂ%ﬁa I 42,329,768 31.9
Itochu Corporation Financial Institutions
PN Pa = Pas
B RRIAE XA 7,284,283 5.48 AESSRAL 443,232 0.3
Nippon Life Insurance Company Securities Firms
HARRN AT U—EAEFRRITHASE (BFEO) FDMEAREA
JapanTrustee Services Bank, Ltd. (Trust Account) 2,906,500 4.44 Other Domestic Firms 18,963,254 143
HATYAZ— A MEFEHRITHA = (BEED) SHEA
The Master Trust Bank of Japan, Ltd. (Trust Account) >.083,200 382 Foreigners 53,764,925 40-5
BB EHBA KRRk =% 5PN
Tokio Marine & Nichido Fire Insurance Co., Ltd. 431,526 3.24 Individuals 13,160,456 9.9
FERHTITEMNARH B
Kurita Water Industries Ltd. 4.138,621 31 Treasury Stock 4,138,621 3
X0 N> IXI— N)—=FTA— A7~ ZLAZNA &5t
Mellon Bank, N.A. Treaty Clients Omnibus 2,941,052 2.21 Total 132,800,256 100.0
MRS =FFRmRUFIRIT
The Bank of Tokyo Mitsubishi UFJ, Ltd. 2,936,131 2.21
Eo7r 7R —3—AYNIAI—
Pictet & Cie (Europe) S.A. 2,843,500 2.14
- TS = < c—_
AT—h ANJ=K N> 7UR NFAR H2/3Z—505041 2,725,000 505

State Street Bank and Trust Company 505041

M TER 383188%)
Stock Information (As of March 31)

(A MA/Millions of yen)

2003 2004 2005 2006 2007 2008
FATERINFREL (F#K) Total Number of Shares Outstanding (Thousands of shares) 132,800 132,800 132,800 132,800 132,800 132,800
i () Common Stock Price (Yen)
&& High 1,748 1,480 1,755 2,865 2,875 4,110
=& Low 999 1,001 1,630 1,548 1,895 2,810
FFlifA%E (104&M) Market Capitalization (Billions of yen) 136.0 182.6 223.6 334.7 378.5 487.4
¥EEEL (48) Number of Shareholders 11,639 14,870 11,807 14,586 18,440 22,802
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History
Iﬁaﬂf@z@@;g I%%J?éf‘aﬁ
1949 KMBEREE (R TER) ICKVAIE. 1949 KABESBEAEL
BEH S ThHBATED. BEOSERMAER LA
1951 SEKMARFRERIL. SEQORF AR
(CEARHTTE AL, () Bhma AEmT o=y 1901 MERERRARM
1950 A i~ (A= o RASHKDIAIEE T B3 DR KB DIRE % 248
" IO KIBRB D TAEL, B HBICLDMERRK
1961 HLEEE - FHEOXYTF VA H—EALHELT BT NEBEEAERR.
SEEE (8 (1) (ST 2 = NI —E A () D#IS) 5817, PP ———
FIICT 7
ISVINKMIBERORE - RFEETHIUE - KT e s
175 o s, o i 7 ERHMEBEAL . K1 SAEE AT BT EPS
EHICHE.
1975 KRR EBOEGEESE L TRAKLIBERE
() GR(KR) 7R R) &L, 1958 * 7+ A-H—ER%EREM
1978 HE7IFICHIBKMBER KMIBEBELOPSE KUBEEOREEGS LUT7 78— —EADWTE
15371 R(SHA—)) Pte. Ltd. A2 7. R2/eth. A>T YA P—EADEPHEHZRE.
1986 > NI TIKMBERORS HFEETD PT.UUL 1965 TOUARBAEHIEK
YRR FERRIL KBICKEBRT I/ LT Bl AT BT,
1987 BEIKABEROEE  REETSTURX(LAT) FEEZR ESEDERZRFEL. KLERHDSEEN
Co., Ltd. &3317, CEEFEIRA,
1989 BMIcHIIBKMEZRORE RAMAELTIUL 1973 BFEEFBABA
S—0v/% GmbHZ 1 /AeRiar. SR T O AOMILIC Y. XBARBEHED
1989 &IKMIEBSERDESE  BRFEAFTH>Ta— FIhat KSR BN Brh. BHIK LA A B
(514 GK 2 Co., Ltd.) &7, —
KL EORA D OS2 G 2s 1980 MEARERERN
1992 R etnims. BFEEN T R s o e
ke EOLC LB EERBIEON NG RERE RS
1995 SEICHIFBKMIBERORE - RS LCERTE THBEITBA.
(h3E) BIRAT &R S ———
1996 7AUHKABEROREESOA 7oA v—rz 1991 TR o
BTS2 K (FAUA) Inc. AR, TEFLAMBEIKZLASHEERY ., KLIEBETE £
: : . HiAEED L. THESCEEARA.
1997 EHETEN. AV 7 FA- F—EABLEFTSIBET =
P —ER(HE) A 2001 TESICEDIREIL P T IERA
1998 ZEICHV\THKUBEBOLEE RFEBLOAFF A TERCDOKRIREED L. BRUATDNY IRFHMERD
Y—E BT KT I ZDIY—E A Ltd. [CEASI. THOMBRFANEDRDDAT—LERNT HFXKE
B4,
2001 LESICEDIRET LT IR ThET K s
Va—>3> (1) AT, 2002 BHIKEHEEEERS
2001 FEICHIFBKMBEBOHA RS LA TF AT — BEBIDY ) AP mEmf. BREEzTL.
EADHLEE LT ERBHMK R (58 BRAT&RT. BRKERIAT BEVST TN~V I E DR A BIA.
— : SR ALTIUA P ADREL I
2002 77w AR Pte. Lid. DK IAG = £ A F5A. ggzclzﬁjl__ [:‘7\%%;;@ LEES X AETILEIEE,
2003 J—TERHDBEERELESEBAL. FUF VY
P—EA(Hf) R
2004 FEICHIFBKOIBEBOERE  Rsihas UCRATE
(BEM) KA IR PR AT &R
2005 BREAREHEL. 7 KER L 2—ABE.
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I Corporate History

I Achievements and Developments

1949

Founded upon water treatment chemical business (boiler water
treatment chemicals)

1951

Boiler Water Supply Laboratory established

1949

Entry into the water treatment chemical business

The founder of the Company, who previously served in the Navy,
starts selling boiler water treatment chemicals, based on Navy boil-
er technology.

1959

K.K. Suzuki Shokai established as a chemical cleaning company
(now Kurita Engineering Co., Ltd.)

1961

Kansai Kurita Seibi K.K. established as a maintenance company for
water treatment facilities (predecessor of Kurita Technical Service
Co., Ltd.)

1975

Kurita do Brasil LTDA. established to manufacture and sell water
treatment chemicals in Brazil

1951

Entry into the water treatment facilities business

Capitalizing on sales of deionizers for the pretreatment of boiler
water supplies, the Company moves into the water treatment facili-
ties business.

1953

Start-up of chemical cleaning business

New expansion into the chemical cleaning business, where boiler
interiors are cleaned using chemical technology

1975

Kurita Operation and Maintenance Services, Ltd. established as a
water treatment facilities operation and maintenance company
(now Kuritaz Co., Ltd.)

1978

Kurita (Singapore) Pte. Ltd. established as Kurita's water treatment
chemicals and water treatment facilities business base in Southeast
Asia

1986

P.T. Kurita Indonesia established to carry out the production and
sale of water treatment chemicals in Indonesia

1987

Kurita (Taiwan) Co., Ltd. established to conduct water treatment
chemical manufacturing and sales in Taiwan

1989

Kurita Europe GmbH established in Germany as Kurita's base in
Europe for water treatment chemical production and sales

1989

Goshu Chemical Co., Ltd. established to conduct water treatment
chemical manufacturing and sales in Thailand (now Kurita-GK
Chemical Co., Ltd.)

1992

Kuritec Europe GmbH established in Germany to conduct water
treatment facilities sales and maintenance

1958

Expansion of maintenance services

An organization specializing in maintenance services is established
with a view to expanding after-sales services and maintenance
operations for water treatment facilities.

1965

Expansion into process treatment chemicals

Develops chemicals that increase productivity in the pulp and paper,
petrochemical and steel industries, where large volumes of water are
used, as the Company broadens the scope of its business from water
treatment chemicals to production process treatment chemicals.

1973

Entry into the electronics industry

As water of a higher degree of purity is demanded with increasing
miniaturization in semiconductor manufacturing processes, ultra-
pure water production technology is developed.

1986

Deployment of tool cleaning business

Sales channels established for the electronics business and chemi-
cal cleaning technology developed to date are used for the
Company'’s entry into the cleaning business for tools and jigs used
in semiconductor manufacturing devices.

1995

Kurita Water Industries (Dalian) Co., Ltd. established as Kurita's
base in China for water treatment chemical production and sales

1996

Kurita America Inc. established in the United States to conduct
water treatment facilities sales and maintenance

1997

Kurita Water Industries Ltd. merges with maintenance company
Kurita Technical Service Co., Ltd.

1998

Acquires an equity stake in Hansu Technical Service Ltd., which is
involved in the production, sale and maintenance of water treatment
facilities in Korea

2001

Land Solution Inc. established as a consulting company dealing in
soil remediation

2001

Kuritec (Shanghai) Co., Ltd. established as Kurita's base in China for
import, sales and maintenance services of water treatment facilities

2002

Kuritec Singapore Pte. Ltd. launches Ultrapure Water Supply Business

2003

Breakaway of tool cleaning business units from Group companies
and establishment of Kuritec Service Co. Ltd.

2004

Kurita Water Industries (Suzhou) Ltd. established as a water treat-
ment facilities production and sales base in China

2005

Kurita Global Technology Center established through the integra-
tion of research and development facilities

1991

Launch of soil remediation business

Soil pollution is increasingly becoming a major social problem, and
as a result, the Company commences soil remediation business
operations based on water treatment technology developed to date.

2001

Start of consulting services for hedging soil pollution risks

Start of business involving the hedging of pollution risks and schemes
to facilitate the smooth liquidation of land that has been restored to
a safe condition based on soil remediation successes to date

2002

Launch of ultrapure water supply business

Launch of outsourcing business in which Kurita owns, operates and
manages facilities for customers and supplies them with ultrapure
water. A business model is developed that represents a fusion of
technology, products and services developed to date across the
chemicals, facilities and maintenance arms of the business.
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(%) KURITA WATER INDUSTRIES LTD.

Kurita

FHIESASHT

T 160-8383 RRHHTERHTE=T B4&75
Tel: (03) 3347-3111

URL: http://www.kurita.co.jp/

Kurita Water Industries Ltd.

4-7, Nishi-Shinjuku 3-chome, Shinjuku-ku, Tokyo 160-8383, Japan
Tel: 81 (3) 3347-3111

URL: http://www.kurita.co.jp/english

FEEFBERZEALTVET .
Printed in Japan on recycled paper





