) Kurita



PROFILE oooood

A clean water supply is essential to maintaining good living standards and to the 0000000000000 000000000000000000000000oO0oaA

development of industry. During the more than half a century since its establish- MOOo00000MO000000000000000000000000000000

ment in 1949, Kurita Water Industries Ltd., and the Kurita Group, have supplied a
. . . . obooboboOoooobooboooooobobOooboobOobDOooboobooooooo
wide range of services to society based on their advanced water treatment tech-

nologies. As we begin the 21st century, in which environmental protection will be mboooooboooboodooooboodoooomoooodogooon

our society’s greatest priority, our business fields are steadily broadening—from 0000000000000 0000000000000000000000BC0 0000

water treatment chemicals to water treatment equipment, soil remediation, and 000000000000 0000000MmO0000000oo0oonoomo

dioxin removal. The Kurita Group will continue to set its sights on becoming an
goooono
Advanced Management Company for Water and the Environment. Through study

and mastery of the properties of water, we will create an environment in which

nature and humankind are in harmony.

To make more people aware of our corporate
vision of becoming an Advanced Management
Company for Water and the Environment, we have

Contents adopted a service logo. This new logo reflects our oo
\ . strong commitment to and confidence in con-
Main Products of the Kurita Group................... 1 ) 9 ) ) ) 000000000000 s |
tributing to society through continued progress in
Orders and Net Sales ..........cooeviiiiieeiiniiinen. 2-3 . . 0000000 ciiiiiieierereerereerereeeeeseeresessesesaesenes oad
our water and environmental technologies.
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Kurita’s fiscal year runs from April 1 to March 31. Fiscal years on pages 2 to 12 in this fact
book are numbered according to the year they ended in. For example, “2002” indicates
the fiscal year ended March 31, 2002. Balance sheet amounts are year-end figures.
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MAIN PRODUCTS OF THE KURITA GROUP 000000000000

1

Composition of
Net Sales

oooooo

91,3

Composition of
Net Sales

oooooo

0 WATER TREATMENT CHEMICALS

gboboobao

Main Products

« Boiler water treatment chemicals
+ Cooling water treatment chemicals
« Flocculant and sludge dewatering agents

« Process treatment chemicals
« Maintenance services

oooao
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O WATER TREATMENT FACILITIES

ooooooon

Boiler and cooling water
treatment chemicals

Not only do these products con-
tribute to the safety and longevity
of facilities, they also support
customers’ energy and resource
conservation efforts.

ooooooogooboo
oooo0o0oocOoo0oO0o0O0o0oo
gooooOoOoocOoooooo
goooooooooOooono
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Dioxin removal and preven-
tion treatment chemicals
Effective in removing dioxin and
preventing its generation, these
chemicals can substantially reduce
the amount of dioxin produced by
garbage incinerators.

ooooooooooo
goooooooooooooo
o0o0omoooooooooo
oooooooooo

Main Products

« Ultrapure Water production systems

« Water treatment facilities

« Waste water treatment facilities
« Soil and groundwater remediation

- Sewage treatment facilities

« Sludge (human waste, etc.) recycle facilities

« Operation
« Maintenance services, etc.

oooao
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Ultrapure water production
systems

These systems remove ions,
minute particles, microorganisms,
and other impurities from water,
attaining levels very close to pure
water.

goooooooo
oo00O00O0O000000o00
O0oO00o0ooOooooooa
0000000000000

Soil and groundwater
remediation

Kurita possess a wide range of
soil and groundwater remediation
technologies for all types of
contamination.

oooooooo
gOoooO0oooO00O00Doo0on
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Wastewater treatment
facilities for thermal electric
power plants

These systems use precious metal
catalysts to render the nitrogen
constituents in the wastewater of
electric power generation stations
harmless, separating them into
nitrogen gas and water.

ogoooooooboooog
gooooOoooooooooo
gboboboooOoooooooo
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Sludge recycle facilities
Kurita’s advanced processing and
reuse technologies take up less
space at plants and offer reduced
levels of odor and noise.

gooooooa
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Performz ORDERS AND NET SALES 0000000

Orders Orders by Segments (Non-consolidated) Orders by Segments (Consolidated)
gooo gooooooooooooo oooooooooooooo
¥ Billion 1000 ¥ Billion 1000 ¥ Bilion 1000
140 140 140 -
105 L = [ 105 L = LT 105 =
o L] 70 A1 M 70 L
JSIN B N N o S5 ] 35 N N I
0 0 0
1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002
1 Non-consolidated 0 0 0 T Water Treatment Chemicals 0OODO00O Water Treatment Chemicals 0OOO0O0O
[ Consolidated 0 0 0 00 Water Treatment Facilites 0 0oooO Water Treatment Faciliies 000000
Environmental Control Facilities 00000

[ ] Non-consolidatedi o] [[I] Consolidated 00| ¥ Million

gooo

Orders by Segments 1997 1998 1999 2000 2001 2002
goooopoooo

\éVgterTéeatment Chemicals 44,637 41,669 39,851 39,470 | 45210 | 40,284 | 46,572 | 39,719 | 46,953

\éV;terTéeatment Facilities 64.359 57,841 46,529 54,896 74,074 60,268

- G i 91,786 108,406 93,538

D“Dv'éogme” al bontrotraciiities 21,769 23,038 21,545 19,894 17,486 14,424

gouta' 130,766 122,549 107,926 114,261 | 136,996 | 131,845 | 154,979 | 114,412 | 140,492
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Net Sales

oooo

¥ Billion 1000

180

13

90

45

1997 1998 1999 2000 2001 2002

1 Non-consolidated 0 0 0 ™
[ Consolidated 0 0 0 (10

[ ] Non-consolidatedi o] [[I] Consolidateddoo0]

Net Sales by Segment (Non-consolidated)
goobooooooooooo
¥ Billion 1000

180

135

90 [

45

1997 1998 1999 2000 2001 2002

Water Treatment Facilites 0O0000

Water Treatment Chemicals 000000
Environmental Control Facilites 00000

Net Sales by Segment (Consolidated)

180

gooboooooboooodo
¥ Billion 1000

135

90

45

1997 1998

1999 2000 2001 2002

Water Treatment Facilites 0o0000

H Water Treatment Chemicals 000000

¥Milion 0OO

Net Sales by Segments

1997 1998 1999 2000 2001 2002
0ooDooooo
\éV;\terTéeatment Chemicals 44,222 | 45,027 | 42,115 | 43,563 | 40,194 | 44,621 39,388 | 45,486 | 39,545 | 45,709 | 39,109 | 46,277
\éVsterTéeatment Facilities 65,329 60,324 56,651 . 10,695 60,294
Envi tal Control Facilti 126,564 104,759 102,133 85,511 107,725 96,401
anuv Eoun e onTeTTaeTES 27,832 21,369 28,629 15,469 19,458 18,114
;thaI 137,385 | 171,592 | 123,809 | 148,322 | 125,675 | 146,754 | 107,702 | 130,998 | 129,698 | 153,435 | 117,518 | 142,678
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Perforn

PROFITABILITY 0OOO

Operating Income Ratio of Operating Income to Net Sales Net Income Ratio of Net Income to Net Sales
ooooo 000000000 oooooo 0000000000
¥ Bilion 1000 % ¥ Billion 1000 %
28 16 8

o\

1997 1998 1999 2000 2001 2002

1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002

1997 1998 1999 2000 2001 2002

Non-consolidated 0 0 0 0O
@ Consolidated 0 00 (0

"1 Non-consolidated 0 00 ™
[ Consolidated 0 0 0 0

Non-consolidated 0 0 0 T
@ Consolidated 0 0 0 00

"1 Non-consolidated 0 00 (0
[ Consolidated 0 0 0 00

[ ] Non-consolidatedi o] [[I] Consolidateddoo0]

¥Milion 0OO

1097 1008 1999 2000 2001 2002
Operating Income 20376 | 25995 | 11,612 | 15025 | 12,562 | 15209 | 8349 | 11,203 | 12,013 | 15817 | 7,255 | 10,790
Ratio of Operating Income to Net Sales (%) 148 15.1 94 101 10.0 194 . 86 03 103 60 6
goooooomoo ’ . ’ ' : a . . . a . .
et Inoome 10,545 | 12,655 | 7,537 | 6,553 | 6964 | 7,567 | 4162 | 4648 | 6,770| 8366 | 4,341| 5670
Ratio of Net Income to Net Sales (%) 77 74 6.1 A 55 » 59 a5 50 55 a7 a0
gooooooomoo ’ ' ’ ' : a . . . a o .

Note: In accordance with changes in accounting standards which took effect March 31, 1999, the figures shown for Operating Income for the fiscal year ending March 31, 1997 and 1998 are arrived at after the inclusion of enterprise
taxes formerly included in Selling, General and Administrative Expenses in Income Taxes.

oormoooooooooooooooooooooonoooraoooooooooooofoooooooooooooooooooooooooooooooooooooooong
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Cost of Sales Ratio of Cost of Sales to Net Sales R&D Expenses Ratio of R&D Expenses to Net Sales
ooooo oooooo oooooo 0000000000
¥ Bilion 1000 % ¥ Billion 1000 %

120 80 6 6

90 [ 60 A

60 40 3 3 /—/\/

30 20

0 0 0 0
1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002
"1 Non-consolidated 0 00 (0 Non-consolidated 0 0 0 M "1 Non-consolidated 0 00 0 Non-consolidated 0 0 0 ™1
[ Consolidated 0 0 0 00 @ Consolidated 0 0 0 00 [ Consolidated 0 00 0 @ Consolidated 0 0 0 ()
[ ] Non-consolidatedi o] [[I] Consolidateddoo0] Y Millon 000
1997 1998 1999 2000 2001 2002

Cost of Sales 06,934 | 117,170 | 89,974 | 104,226 | 89,723 | 101,366 | 75,065 | 88,174 | 92,986 | 105,587 | 84,731 | 99,039

oooo

Ratio of Cost of Sales to Net Sales (%) 706 | 683| 727| 703| 714| 691 6907 | 673| 717| 688| 721 69.4
gooomoo

E‘%DDEDXSG”SGS 4135 | 4340 | 4926 4996 | 5134| 5178 | 5161 | 5164 | 4704 | 4743 5013 | 5,071

Ratio of R&D Expenses to Net Sales (%)
00000000 mMmOon

3.0 2.5 4.0 3.4 4.1 3.5 4.8 8.8 3.6 3.1 4.3 3.6

oooooooo (&



Perforr

SAFETY 000

Current Assets
0ooooo
¥ Bilion 1000

120

280

Current Ratio

ooooo

%

90

60

30

1997 1998

1999 2000 2001 2002

"1 Non-consolidated 0 00 (0
[ Consolidated 0 0 0 00

210

AN/

140

70

0

1997 1998

Non-consolidated 0 0 0 T

1999 2000

@ Consolidated 0 0 0 00

[ | Non-consolidatedo 000

] Consolidatedo oo 0]

2001 2002

Fixed Assets/Fixed Assets Ratio
00DO0ooooooo
¥ Billion 1000 %

80 60

Quick Assets/Quick Assets to Current Liabilities

oooooooooo

¥ Billion 1000

%

YA

1997 1998

Non-consolidated 0 0 0 00
[ @ Consolidated 0 0 0 (0

1999 2000 2001 2002

—J

- w .

80

40|

1993 2000

[ Non-consolidated 0 0 0 ™
[ @ Consolidated 0 0 0 (0

1997 1998

2001

2002

¥ Milion OO0
1997 1998 1999 2000 2001 2002

g%”ﬂeg Assets 110,144 | 121,600 | 110,214 | 114,426 | 105,914 | 112,576 | 103,556 | 111,017 | 107,315 | 115,263 | 93,891 | 103,490
g%”ﬂeg] Eaéio (%) 2035 | 2084 | 2037 | 2231 | 2076| 2082 | 2619| 2667 2143 | 2233| 2631 | 2829
Ei’éeg DAssetS 36,021 | 44,570 | 43880 | 47,495 | 50,377 | 52,877 | 49,201 | 53,321 | 62,871 | 67,912 | 63,253 | 68,655
Fixed Assets Ratio (%) 4707 | 453 | 449 463| 492| 489| 469| 470| 57.1 570| 570 56.0
ooomoo
S‘éicuk DASSGTS 98,170 | 100,874 | 99,379 | 104,385 | 95,996 | 102,705 | 90,582 | 98,466 | 94,650 | 102,509 | 84,042 | 93,521
S‘éicuk EQSDS‘ETS to Current Liabilities (%) 181.4 | 1838 | 2017 | 2035 2063| 2082| 2200| 2365| 189.0| 1987 | 2355 2556
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Dividends to Sharéholders’ Equity
gOoooooono
%

1997 1998 1999 2000

Parent Company 0 00 T

2001 2002

Total Assets and Shareholders’ Equity
0ooooooon
¥ Billion 1000

180

135 [ ]

90

45

1997 1998

1999 2000 2001 2002

["T7] Non-consolidated Total Assets 0100000 0

1 Non-consolidated Shareholders’ Equity 0 00 0000 T
[T Consolidated Total Assets 000000 M

[ Consolidated Shareholders’ Equity 0 0000 00 (0

| Non-consolidatedo 0 0 0]

] Consolidatedo oo 0]

Capital Expenditures
oooooo
¥ Billion 1000

Depreciation
oooooo
¥ Billion 1000

1997 1998 1999 2000 2001

"1 Non-consolidated 0 00 0
[ Consolidated 0 00 0

il

2002

1
n
HEEE

1997 1998 1999 2000
"1 Non-consolidated 0 00 0

[ Consolidated 0 00 0

2001

2002

¥ Milion OO0
1997 1998 1999 2000 2001 2002

Dividends to Shareholders’ Equity (%) 25 . 50 . 1 . 51 o 19 o 1.9 _
000000 moD ‘ ‘ ‘ ‘ ‘ )
;"D‘ﬂ ihareho'ders' Equity 86,449 | 98482 | 97,720 | 102,585 | 102,488 | 108,051 | 104,966 | 113,383 | 110,045 | 119,209 | 111,039 | 122,590
;"D‘ﬂ Assets 147,066 | 166,170 | 154,094 | 161,922 | 156,291 | 165,775 | 152,758 | 165,297 | 170,186 | 183,175 | 157,145 | 172,145
Sharsholders’ Equity Ratio () 588 | 593| 634| 634| 656| 652 687| 686| 647 651 707| 712
Ogoooomoao
S"épiutau' Expe”d“”res 5651 | 7.878| 2865| 3864 | 6045| 6642 1463| 1,968| 1,703| 2714 | 2144 | 3,268
E";péegig“o” 1565 | 2749 | 1867 | 2807 | 2183| B8055| 2344 | 3167 | 2204| 2946| 2321 | 3132

oooooooooooooooooooooooooooooooonn

oooooooo QF



Performance nc EFFICIENCY 000

Number of Employees Net Sales per Employee Operating Income per Employee Net Income per Employee
ooooo 000000000000 0000000000000 00000000000000
¥ Milion ooOO ¥ Milion ooOO ¥ Milion oDooo
3,600 100 16 8

75 12 6

50 8

25

1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002
"1 Non-consolidated 0 00 0 "1 Non-consolidated 0 00 ™ "1 Non-consolidated 0 00 ™ "1 Non-consolidated 0 00 0
[ Consolidated 0 0 0 00 [ Consolidated 0 0 0 0 [ Consolidated 0 0 0 0 [ Consolidated 0 00 0

[ ] Non-consolidatedi o] [[I] Consolidateddoo0]

1997 1998 1999 2000 2001 2002
'SErEbDe rofEmployees 1,481 — | 1825 — | 1,805 — | 1,757 | 3380 | 1,725| 3397 | 1,684 | 3,404
Net Sales per Employee (¥ Million) w8 . 67.8 . 5905 B 613 388 5o 150 c0. o
0ooooooooomoooo : : : . . . . ; .
Operating Income per Employee (¥ Million) 138 . 6.4 . o - n 53 -0 "y 64 4
0oooooooooomoooo ' : : . . . : 1 .
Net Income per Employee (¥ Million) 71 . 41 . -, B 04 4 39 - 2 i
0oooOo0oooCoo0O0mooon ' : : : . . : ; .

Note: The number of employees is the figure at fiscal year-end, and per employee indicators are calculated using fiscal year-end figures.
oooooooOo0ooo00ooooooooooooonon
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Return on Assets
0O00o00o0o0o ooooooo
% Times 00O

Total Assets Turnover

Tangible Fixed Assets Turnover

oooooooooo

Times 0O

Return on Equity
ooooooooooon

8 1.2 8 16
6 09 6 12 \
4 0.6 4 8
2 0.3 2 4
0 0 0 0
1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002
Non-consolidated 0 0 0O (0 Non-consolidated 0 0 0 I Non-consolidated 0 0 0 I Non-consolidated 0 0 0 I
@ Consolidated 0 00 00 @ Consolidated 0 00 (0 @ Consolidated 0 00 (0 @ Consolidated 0 00 (0
[ ] Non-consolidatedi o] [[I] Consolidateddoo0] Y Millon 000
1997 1998 1999 2000 2001 2002
(o)
Return on Assets (%) 7.3 7.8 5.0 4.0 45 46 07 238 42 48 2.7 3.2
00000000 mon
Total Assets Turnover (Times) 1.0 14 0.8 09 0.8 09 0.7 0.8 0.8 09 0.7 0.8
ooooomon
Tangible Fixed Assets Turnover (Times) 6.8 i 5.0 45 43 40 35 36 4.4 40 4.0 3.9
00000000 mon
I (o)
Return on Equity (%) 128 | 136 8.2 6.5 7.0 7.2 40 42 6.3 7.2 3.9 47
000000000 mon

Note: The figures shown above denote the average value of assets at the beginning and end of the relevant period.

ooooooooooooooooooooooooooooooooooooooooooooonn
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Perforr = PER SHARE DATA 00000000

Net Income per Share Shareholders’ Equity per Share Dividends per Share/Payout Ratio
mafsiulsfalaluiulsls! oooooooooo 00000000000000
¥ 0 ¥ 0O ¥ 00 %
100 1,000 20 60

15 L1 1A 17 45
10 L I L 30
5 R R L 15
0 0
1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002
[ Non-consolidated 0 0 0 0@ [ Non-consolidated 0 0 0 00 Parent Company 0 00
[ Consolidated 0 00 0 [ Consolidated 0 00 0
[ ] Non-consolidatedi o] [[I] Consolidateddoo0] v o
1997 1998 1999 2000 2001 2002
Net Income per Share 794 | o953| 68| 494| s25| 57.1 313 | 851 50| 632| 328 428
gooooooooo
Shareholders’ Equity per Share 6510 | 7416| 7359| 7725| 7718| 8165| 7904 | 8568| 8287 | 900.8| 839.2| 926.4
goooooooa
Dividends per Share 16.0 —| 160 —| 160 —| 170 —| 160 — | 160 —
gooooooa
1 [o)
Payout Ratio (%) 20.1 —| 282 —| 304 — | 540 —| 313 — | 488 —
ooomoo
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CASH FLOWS 0000000000

Cash Inflows and Outflows Cash and Cash Equivalents at March 31 Breakdown of Net Cash Provided by
0oooooooo ooooooooooooooao Operating Activities
¥ Bilion 1000 ¥ Bilion 1000 oooooobooooooooo
¥ Billion 1000
140 36 18 -
105 1 27 9
70 — 18 0 T
35 9 -9
0 -18
2001 2002 2000 2001 2002 2000 2001 2002
Net Cash Provided by Operating Activities Mainly Net Income and Non-Cash ltems
I:IDDEIDDDDDDDDD]DD — 0ooo00O0o000oo000oooo0on
Net Cash Used in Investing Activities Changes in Assets and Liabilities
I:|DDE|DDDDDDDDD]DD L8 00o0oooooo
Net Cash Used in Financing Activities
I:IDDDDDDDDDDDD]DD Y E:lAJ'I:lB

|:| Increase in Cash and Cash Equivalents
0000000000 0000

0
] Decrease in Cash and Cash Equivalents .
0000000000 0000
]
0
0
¥ Milion ©OO

2000 2001 2002 il
lion 0O0O0O

Net Cash Provided by Operating Activities
00000000000 000 13,020 5,340 8,713 -> 2000 2001 2002
Net Cash Used in Investing Activities 7795 4750 5,334 A 4,904 17,671 4,422
00000000000000
Net Cash Used in Financing Activities 3972 5571 S B 8117 | 412,332 4,293
. ’ ' ’ c 13,020 5340 | 8713
Cash and Cash Equivalents at March 31 : ’ ’
o0oooo00O000O000 33,240 31,569 32,980

oooooooo (11



Performz

RATIOS RELATED TO STOCKPRICE O0C0OOOO

Price Earning Ratio (PER)
oooooo
Times 0O

Price-to-Book Value Ratio (PBR)
oooooooo

Price Cash Flow Ratio (PCFR)
0000000000000

60

45

/\

3.2

Times 00O

2.4

0.8

36

Times 00O

27

/\

—

1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002
¥ Milion OO0

1997 1998 1999 2000 2001 2002
Price Earning Ratio (PER) 25.2 28.4 33.9 56.7 235 33.9
ooooo
Price-to-Book Value Ratio (PBR) 35 18 54 53 16 16
ooooooo
Price Cash Flow Ratio (PCFR) 20.7 19.9 24.2 33.7 17.3 218
ogooooooooooo
Stock Price at Year-end 2,400 1,400 1,038 1,090 1,483 1,453
omooag

Note: Cash flow is the total of net income and depreciation for the relevant period.

oooooooooooooooooooooooooooooooooooooooooooon
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STOCK INFORMATION 0OOO

As of March 31,2002 0 O0mMOOOmMOoOo

Quarterly Stock Price Range (Tokyo Stock Exchange) OO

Number of Shares Authorized

gooooon 235,840,000
Number of Shares Issued and Outstanding

oooooono 132,800,256
Number of Shareholders

oooo 8,363

Percentage of

Main Shareholders 0000 Shmayghgdggs ‘Ola‘éhgreusgsuea
ftochu Gorporation 10,268,000 7.7%
Elié)%otrlw Ell_i;et:r;ls;rgnce Company 7,518,883 5.7%
UFY Bank Limited 5,872,131 4.4%
Ihe Asahi Bank, Ltd. 5,668,623 4.3%
'II]'hDeDTgIEyg E/Igrli]ng gnéj Fire Insurance Co., Ltd. 4,685,526 3.5%
EhDeDCgtéoDl\gitDSLéi I;’rgsﬂt and Banking Co., Ltd. 4,677,000 3.5%
gtljjmuitgrg% l\éliésEJiDBanking Corporation 4,672,701 3.5%
-IIJ—hDeDMDItEUDbSrlljl ErEJDsE aDng IIjBanklng Corporation (Trust account) 3,557,000 2.79%
o Tusce Senioes Sk, 19, [t ooy
Distribution of Shareholders and Shares 00000000

Financial Institutions Securities Companies

103 (1.2%) 627,713 Shares (0.5%)

0o0oooooo Individuals and Others 0000 000000

Foreign Investors 14,340,709 Shares (10.8%)

262 (3.1%)
000 Oooo \ 000000 MODooo o
Securities Companies
35(0.4%)
Domestic Corporations B
327 (3.9|%) e Domestic Gorporations Financial Institutions

17,283,876 Shares (13.0%)
0000000 Moloomo o

56,507,351 Shares (42.6%)

oooooooonoa 0000 Momooo o

Individuals and Others
7,636 (91.3%)
000000 00DoO

Foreign Investors
44,040,607 Shares (33.2%)
000 Oomomo o

Number of Shareholders Number of Shares Issued and Outstanding
8,363 (100%) 132,800,256 shares (100%)
ooo ooo

¥
4,000

3,000

2,000

1,000

g

Quarter 1997 1998 1999
oood Lo v onomwviEronm

v

2000

v

2001

2002

LoV

Trading Volume (Tokyo Stock Exchange) 00O

Thousand of Shares 000
18,000

15,000

12,000

9,000

6,000

3,000

Quarter 1997 1998 1999
oooo Lo vEir oo vEromm

\"

2000

\"

2001

[ | B | I ")

2002

oooooooo 48




Co : Information CONSOLIDATED SUBSIDIARIES AND AFFILIATES 0O0000000000000

As of March 31, 2002 0 O0MO0OMOOO

e Manufacture of Water Treatment Chemicals 0000000 o Sales of Water Treatment Chemicals 0000000
e Manufacture of Water Treatment Facilites 0000000 Sales of Water Treatment Facilites 0000000
Domestic Consolidated Subsidiaries 0000000 e Maintenance and Other Services 00000000000 Others 0O O
Company Name Address Telephone/Official Website | Paid-in Capital (Millions) | Equity Ownerships (%)
oo oo 0oooooooooog oomooo oooon
Kurita Chemicals Co., Ltd. 3-2585, Okinouchi, Egawa, Gokamachi, Sashima-gun, lbaraki, 306-0303
° 0280-84-3010 ¥160 100.0
ogoooooogo o oooogoboooooooboooogarmo
Kurita Kasei Co., Ltd. 5-4, Sayama, Yamaguchi, Yamaguchi, 754-0894
° 083-989-5775 ¥450 100.0
oooboooboooo oo oooogooboooooog
Kurita Engineering Co., Ltd. 2-22, Kitahama 2-chome, Chuo-ku, Osaka, 541-0041 06-6228-4931 Y160 100.0
o : o
goooooooooooog oo oooooooooooogod www.kurita-eng.com
Kurita Creation Co, Ltd. 3-11, Shinjuku 2-chome, Shinjuku-ku, Tokyo, 160-0022
03-5379-1201 ¥160 100.0
oopoooooo oo oooooooooo
Kurita Kako Corp. 1-19, Daikoku-cho 1-chome, Toyonaka, Osaka, 561-0827
° 06-6332-0561 ¥80 100.0
oooboooboooo oo oooogooboooogds
Kuritaz Co, Ltd. 11-22, Minami-lkebukuro 1-chome, Toshima-ku, Tokyo, 171-0022 | 03-3590-0301
° ! " ¥220 100.0
gooooooo o ooooooooooomds www.kuritaz.co.jo
Kurita Buil-Tech Co., Ltd. 16-2, Yoyogi 2-chome, Shibuya-ku, Tokyo, 151-0053 03-3375-1881 ¥30 100.0
o : . .
0000000000000 OO0 0000000000Mma www.Kuritabuiltech.com
Kurita Chemicals Tokyo Co., Ltd. 4-15, Higashi 1-chome, Kunitachi, Tokyo, 186-0002
° 042-573-7611 ¥30 100.0
gopoooooooboono oo oooogoboogm
Kurita Chemicals Kanagawa Co., Ltd. 9-14, Nakamachi 4-chome, Atsugi, Kanagawa, 243-0018
o N : e \ S e 046-222-7602 ¥30 100.0
gopooooooobooonog oo oooooooooogds
Kurita Chemicals Kansai Ltd. 2-5, Nishinakajima 5-chome, Yodogawa-ku, Osaka, 532-0011
° 06-6303-1281 ¥30 100.0
gopooooooobooo o oooogooooooooggs
Kurita Chemicals Hyogo Ltd. 36-1, Kuchitani-nishi 1-chome, Takarazuka, Hyogo, 665-0813
° 0797-88-7501 ¥10 100.0
gopoooooooboono oo oooogoobooooaa
Kurita Chemicals Sanyo Ltd. 273-126, Nishi-Furumatsu, Okayama, Okayama, 700-0927
5 v Y Y 086-805-0051 ¥30 100.0
gopoooooooobooon 000 o0o00o0ooooodoasd
Kurita Chemicals West Japan Ltd. 14-1, Asano 2-chome, Kokurakita-ku, Kitakyushu, Fukuoka, 802-0001
° 093-511-5900 ¥30 100.0
gopoooooooooogo o oooogoooooooooasyd
Kurita BMS Co., Ltd. 8-6, Shinjuku 2-chome, Shinjuku-ku, Tokyo, 160-0022
° 03-3358-3231 ¥50 100.0
gopooooooobooono oo oooogoooooao
Meiki Industry Co., Ltd. 2913, Takagichuo 1-chome, Fukui, Fukui, 910-0804
. e . 0776-53-5355 ¥20 100.0
gooooood {0 ooo0ogooooooodarnd

Note: Kurita Water Industries Ltd. merged with Kurita Chemicals Co., Ltd. on April 1, 2002.
oooooooooooooomoooooooomoooooooomoooooooooo
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Queretaro, C.P. 76100, Mexico

www.kurita.com.mx

Overseas Consolidated Subsidiaries OO0 O000O0
Company Name Address Telephone/Official Website | Paid-in Capital (Millions) | Equity Ownerships (%)
oo oo 0oooooooooog oomooo oooon
e Kurita (Singapore) Pte. Ltd. 30 Joo Koon Rd., Singapore 628984 65-6861-2622 S$4.0 100.0
«+  Kurita Water (Malaysia) Sdn. Bhd. 20 EIE B 1, BV RE M R0, S TOROSTgE Ve, | e e exiars M$0.3 100.0
Selangor Darul Ehsan, Malaysia
e+ Kurita-GK Chemical Co., Ltd. -0 0 117y =gl [TeIVEiEl BelEits; EEngez oo 66 (2) 315-2300 BAHT56 60.0
Bangsaothong Subdistrict, Samutprakarn 10540, Thailand
ese« P.T.Kurita Indonesia oo Elezos ERTAINY, U0, RS ITESh Elozies. @ 62 (21) 893-6245 US$2.0 90.0
Cikarang-Bekasi 17530, Jawa Barat, Indonesia
e o Kurita (Taiwan) Co., Ltd. 10th FI.-6, No.150, Fu Hsing North Rd., Taipei, Taiwan 886 (2) 2717-4464 NT$20 95.0
e Kuritec (Taiwan) Co., Ltd. No. 7-1 Ta-Tung Rd., Hukou Hsiang, Hsinchu, Hsien, Taiwan 886 (3) 598-2523 NT$80 60.0
ese Kurita Water Industries (Dalian) Co., Ltd. S (DEIlE eI E | [P, [DElieh) Beiieml ¢ el ez! 86 (411) 761-3520 ¥550 80.0
Development Zone, Liaoning, People’s Republic of China
« Hansu Technical Service Ltd. C-802 Techlno-park, Ygtap-dong B.undang-gu, 82 (2) 421-3301 W568 59.4
Sungnam-city, Kyunggi-do, Republic of Korea www.hansuts.co.kr
e Kurita Europe GmbH Industnepalrk Mackenstein, Industriering 43, 49 (2162) 95800 DM4.5 80.0
D-41751 Viersen, Germany
o Kuritec Europe GmbH Rebenring 11, D-84032 Altdorf, Germany 49 (871) 684277 DM1.8 100.0
o Kurita America Inc. Suite 877, Prestonwood Tower, 5151 Belt Line Rd., Dallas, 1(972) 8%39—892? US$3.0 1000
TX 75240 www.Kuritaamerica.com
oo Kurita do Brasil Lida. Av. Eng. Eusebio Stevaux 1469, CEP 04696, 55 (11) 5§86—8388 R$1.6 100.0
Santo Amaro, Sao Paulo, Brasil www.Kkurita.com.br
Major Affiliates COOO0OOO
Company Name Address Telephone/Official Website | Paid-in Capital (Millions) | Equity Ownerships (%)
oo oo 0oooooooooog oomooo oooon
. 15A, Jalan Brp 1/3, Bukit Rahman Putra
Peremba-Kurita Sdn. Bhd. ’ ’ ’ 60 (8) 6157-0551 M$1.3 30.0
¢ 47000 Sungei Buloh, Selangor Darul Ehsan, Malaysia ® 8
es HANSU Ltd. 741-5 Won3|—dong, Ausan, Kyouggi Province, 82 (31) 492-7800 W2,500 33.2
Republic of Korea www.hansu.co.kr
e Kurita de Mexico S.A. de C.V. Calle #1 No. 191, Parque Industrial Jurica, 52 (4422) 185911 M.N. PESOS 1 45.0

oooooooo (18




Corporate Informatio HISTORY OF THE KURITA GROUP 0000000000

July 1949 -« Kurita Water Industries Ltd. (Kurita) established in Kobe to manufacture and sell water OO0 00 -000000000000000000000000000000000Mm 000
treatment chemicals. mooo
Sept. 1951 « Boiler Water Supply Research Center opens in Nishinomiya. 00mO o0 -00000000000000

Oct. 1954 « Kurita begins manufacture and sales of water treatment equipment.

April 1956 « Head office moves to Osaka. ubmowo -ooooooooooooo

June 1959 « Chemical cleaning operations spun off into a new subsidiary, Kurita Engineering Co., Ltd. uomo oo -boo0oooood
(currently) 0o oo -.000b00b0000bodbo0@ om0 bObo0m o ooo
Oct. 1961 « Kurita lists its stock on the second sections of the Tokyo Stock Exchange and the ooomoo

Osaka Securities Exchange.

o . . . - . : 0oMmomo -00oooooco00oooooco0oooo
« Kurita’s maintenance and services division spun off into a new subsidiary, becoming :
Kurita Technical Service in October 1987. : -000000000000000000000000000000000000M0

Jan. 1962 « Research Center transferred to new research facilities built in Yokohama. 000 @MD0000M0O00000 M 0MO00Momoo00000nooon
« Kurita lists its stock on the first sections of the Tokyo Stock Exchange and the Osaka obmoooomoo
Securities Exchange. : 00M0O 00 -0000000O0O00ooooOo
April 1965 « Business tie-up concluded with C. ltoh Co., Ltd. 00 -000000000000000000

Aug. 1966 « Water treatment chemicals manufacturing division spun off into a new subsidiary,
renamed Kurita Chemicals, Ltd. in January 1977. i e
Apr|| 1974 .TokyoHeadofﬁceopensinShinjuku‘Tokyo_ o0oMmo 00 -000000000000000000MDO0O0000O00@o0o0momoo

April 1975 « Kuritaz Co., Ltd. (currently) established as a water treatment equipment and facility : ooooooomon

operation and maintenance service subsidiary serving the western Japan region. : 00mo 00 -000000000000000
June 1977 « Kurita Chemicals relocated to Sashima-gun, Ibaraki Prefecture. ! QomooD -000000000000000C00000000C000000MO0000mO0
April 1978 « Kuritaz Co., Ltd. (currently) established as a water treatment equipment and facility 0Momooomoo

operation and maintenance service subsidiary serving the eastern Japan region.
July 1978 « Kurita (Singapore) Pte. Ltd. established in Singapore as a manufacturing and sales sub- : ooo 0o -Dotoobobboooooono
sidiary for water treatment chemicals and facilities. Manufacturing and sales of water { 0000 00 -000000000000000000000000000000MO00000mO0

treatment equipment began in April 1977. DMomooomoa
éun? 1822 . I'\-|/Ieadf0ﬁt|ce_ relocztedlto curbre.r&t. adt;lress I? S{nnjtiku, Ttokhyo- cals ostablished : 00 -00000000000000000000000000MO0000 0 MO0 0.
ept. » Manufacturing and sales subsidiary for water treatment chemicals established. 00000000 MmOmO00moNo0 000000000 noon
Renamed Kurita Buil-Tech Co., Ltd. and made a consolidated subsidiary in October :
1999. Oo0omo o0 -.00o0o0oo0cmooooomoo
May 1985 e Research Center (currently, Technical Development Center) relocated to new facilities in 000 00 -00000000000000MO000000000MbMo0o0oo0ooooo
Morinosato, Atsugi. 000000000000 0omoo
Dec. 1991 « Kurita Kasei Co., Ltd. (currently, consolidated subsidiary) established as western Japan 00Mmo 00 -0000000000000000000 000000000

production base for water treatment chemicals.

Oct. 1997 « Wholly owned subsidiary Kurita Technical Service Co., Ltd. merged with Kurita. : 00 oomo -0000000noo0nnnooniomnooomonoinooonmon
« Kuritaz Co., Ltd. (currently) absorbs four other of Kurita’s water treatment equipment i 0D oomo -boohwdbooobbobobooboomomoboo
and facility operation and maintenance service subsidiaries serving western Japan .J0M00000000mMbO0000bO00000UoOoDOO0DOODoODOO
thrgugh mergers, changing its name to Kuritaz Co., Ltd. and becoming a consolidated 0000000000000 MO0MOoNoo0o0o0mooon
subsidiary. :
Oct. 1997 e Business Development Center constructed in Nogimachi, Shimotsuga-gun, Ibaraki : Homomo - 0onnonooonoononooounon
Prefecture. H ooMmo oo -.000M0MO0o00o00000o0o0ooooooag
Feb. 2000 e Kurita forms an alliance with Dowa Mining Co., Ltd. to develop soil and groundwater 00M0O 00 -00000000000HO00D000D0000000O0000000O0O0000
remedliation business. o , 00 -000000000000000000000000000000000000@0 00
Mar. 2001 « Kurita concludes a strategic partnership with H Power Corp. of the United States, a fuel : ooo

cell manufacturer, and takes an equity stake in the company.

July 2001 « Land Solution Inc. established as Japan’s first total solution company for soil and
groundwater remediation.

April 2002 « Kurita absorbs its water treatment chemical manufacturing subsidiary Kurita Chemicals
through a merger.

oomo 0o -00ob0ob0o0o00oobomommoooooooon
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CORPORATE DATA 0000

As of March 31, 2002 0 O0MO0OMOOO

Company Name: Domestic Offices 0000 OoDooooo ooooo
Kurita Water Industries Ltd. Head Office: ! 000 DOODDOOOODOOOOOOD 0000 OODd 000000000084
Address: 4-7, Nishi-Shinjuku 3-Chome, Shinjuku-ku, 0000 0omooomo [nEnjasfsnnniannn|
4-7, Nishi-Shinjuku 3-Chome, Tokyo 160-8383 : 0000 OODD 0000000000008
Shinjuku-ku, Tokyo TEL: 81 (3) 3347-3111 ;000 WEDInao 000 (D40 0D
Date of Establishment: Osaka Office: E DDD El ooooo 0000 OO0 000000000000 00404
July 13,1949 2-22, Kitahama 2-Chome, Chuo-ku, Q000 U0 LI
Paid-in Capital: Osaka 541-0041 !  [Qpppp bO0OOOOOOOOOO 0000 OODdIO 0000000000008
TEL: 81 (6) 6228-4800 : nnfunnisnsfanns]
visden LA . E noen oo 00000 ODO{O0 0000000000004
Stock Exchange Listings: Corporate Research & Development Qenter: OO0 CTOATOLTT
Tokyo, Osaka 7-1, Wakamiya Morinosato, Atsugi, H
Kanagawa 243-0124 i 0o 0000 DO{O 000000000004
Transfer Agent: TEL: 81 (46) 270-2111 000 IO O4ITD
The Chuo Mitsui Trust and Banking Co., Ltd. ’ - g poooooo ood - e
Number of Employees: Business & Technology Development Center: ooooo uoood OO0 (OO0 T
1,684 1-1, Gochoyama, Kawada, Nogi, : Soooooo ooooao
Simotsuga-gun, Tochigi 329-0105 oooon oooo SESJDD]%]SID uvoobooooooooooid
TEL: 81 (280) 54-1511 : poooo ooooo
Officers 0000 OOodmmOooooooooooooood
President Directors Bragches. Sendai N st poooo ooooo 0000 D000
Takahide Santo Eiki Uno apporo, sendal, INagoya, Hiroshima, noooo ooooo 0000 DOOEID 0000000000000840
o Takamatsu, Fukuoka : ooooo ooooo 0000 000
. . Hiroshi Nakamura :
Executive Senior ) : ooooo
Managing Director Katsuhiko Inoue ) : ooo
e Overseas Office : gooooo ooooo
Hiroshi Fujino Hiroshi Saito Singapore Branch : S 0oooo
Toshiyuki Hisamatsu . : 000000 D000 0000 0000 0000000 01110
Managing Directors y ) o 30 Joo Koon Rd., Singapore 628984 : noooo 0 0 OOOOTnaTD
Kazuyoshi Yoshitomi TEL: 65-861-2622 ooooo
Tohru Kawamura Yoshio Akamatsu : ooooo
Tohru Ishizaka :
Toyoaki Inoue Corporate Auditors
Sumio Miyake Mitsunobu Hattori
Takuo Ishida Masahiko Kurita
Hisashi Nemoto
Takeo Yanagihara

Kurita Kasei Co., Ltd. Yamaguchi Plant
gooooooo gooooooo oo goooo goooooooooooog

Corporate Research & Development Center Business & Technology Development Center Head Office

oooooooo {7z



(9) KURITA WATER INDUSTRIES LTD.

Kurita

4-7, Nishi-Shinjuku 3-chome,
Shinjuku-ku, Tokyo 160-8383, Japan
TEL: 81 (3) 3347-3111

FAX: 81 (3) 3344-9328

http: //www.kurita.co.jp

oooooooo

0160-8383
0000oooooooo4ov70o
TEL: 81 (3) 3347-3111

FAX: 81 (3) 3344-9328

http: //www.kurita.co.jp
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