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Financial Highlights ocoooooD
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'97/3 '98/3 '99/3 '00/3 '01/3 '97/3  '98/3 '99/3 '00/3 ’01/3 '97/3  '98/3 '99/3 '00/3 '01/3 '97/3 '99/3  '00/3 '01/3
Non-Consolidated ©ooo
I Consolidated oooo
O Millions of yen 0000 Non-Consolidated ooo/Consolidated oooo
1997/3 1998/3 1999/3 2000/3 2001/3
Net Sales ooo 137,385 | 171,592 123,809 | 148,322 125,675 | 146,754 107,702 | 130,998 129,698 | 153,435
Operating Income oooo 20,376 | 25,995 11,612 | 15,025 12,562 | 15,209 8,349 | 11,203 12,013 | 15,817
Recurring Profit oooo 22,171* 27,096* 14,445* 15,950* 13,887 | 15,999 9,739 1 11,875 13,547 | 17,140
Net Income ooooo 10,545 1 12,655 7,537 6,553 6,964 7,567 4,162 4,648 6,770 8,366
Total Assets ooo 147,066 | 166,170 154,094 | 161,922 156,291 | 165,775 152,758 | 165,297 170,186 | 183,175
Total Shareholders’ Equity oooo 86,449 | 98,482 97,720 1 102,585 102,488 | 108,051 104,966 | 113,383 110,045 | 119,209
Shareholders’ Equity Ratio (%) ooooooooo 58.8 59.3 63.4 63.4 65.6 65.2 68.7 68.6 64.7 65.1

*In accordance with changes in accounting standards which took effect March 31, 1999, the figures shown for Recurring Profit for the fiscal years ending March 31, 1997 and 1998 are arrived at
after the inclusion of enterprise taxes formerly included in Selling, General and Administrative Expenses in Income Taxes.
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Performance oooO

Orders by Division Overseas Orders Net Sales by Division Overseas Sales
ooooooo oooooo ooooooo oooooo
(Millions of yen[d 0o 0O0) (Millions of yen[J 0 01) (Millions of yen[d 0D 0) (Millions of yenOd 0o 0)
150,000 20,000 200,000 20,000
120,000
15,000 150,000 15,000
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30,000 50000 I I I
0 0 0 0
'97/3 "98/3 ’'99/3 '00/3 '01/3 '97/3 '98/3 '99/3 '00/3 '01/3 '97/3  '98/3 '99/3 '00/3 ’'01/3 '97/3 '98/3 '99/3 '00/3 '01/3
Water Treatment Chemicals Division ooooo B Water Treatment Facilities Division coooo Non-Consolidated oooo
I Environmental Control Facilities Division oooo [ Consolidated oooo

O Millionsofyen 000D

1997/3 1998/3 1999/3 2000/3
Orders by Division oooooo
Water Treatment Chemicals Division ooooo 44,637 41,669 39,851 39,470 40,284
Water Treatment Facilities Division ooooo 64,359 57,841 46,529 54,896 74,074
Environmental Control Facilities Division oooo 21,769 23,038 21,545 19,894 17,486
Total 0o 130,766 122,549 107,926 114,261 131,845
Overseas Orders ooooo 19,015 7,524 1,996 4,565 9,929
Net Sales by Division oooooo
Water Treatment Chemicals Division ooooo 44,222 42,115 40,194 39,388 39,545
Water Treatment Facilities Division ooooo 65,329 60,324 56,851 52,844 70,695
Environmental Control Facilities Division oooo 27,832 21,369 28,629 15,469 19,458
Total 0o 137,385 123,809 125,675 107,702 129,698
Overseas Sales ooooo 18,085 10,264 7,611 4,793 7,147
Consolidated Net Sales oooog 171,592 148,322 146,754 130,998 153,435

Note: Figures for divisions are on a non-consolidated basis.
oooooooUooooooooo



Income 0O

Interest Expenseso 0000000 on Interest Coveragen 0000000000000 Operating Incomenoo o000 Recurring Profittooooo
(Millions of yen[l Do) (TimesU 0) (Millions of yenO 0o D) (Millions of yenOd oo 0)
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'97/3  '98/3  ’99/3 '00/3 '01/3 '97/3  '98/3 '99/3 '00/3  '01/3 '97/3  '98/3  '99/3 '00/3 '01/3 '97/3  '98/3  '99/3 '00/3 '01/3

Non-Consolidated oooo
[ Consolidated oooo

0 Millions of yen 0000 Non-Consolidated ooo/Consolidated ooon

1997/3 1998/3 1999/3 2000/3 2001/3
Interest Expenses ODooooooo 35 57 30 42 25 56 16 60 17 38
Interest Coverage (Times) 0000000O00000000 6125 4701 4628 3734 5417 2815  587.1 1942 7729 4295
Operating Income nooo 20,376 25995 11,612 15,025 12,562 15,209 8,349 11,203 12,013 15,817
Recurring Profit oooo 22,171*% 27,096* 14,445*% 15,950* 13,887 15,999 9,739 11,875 13,547 17,140

Note: Interest Coverage = (Operating Income + Interest and Dividend Income)/Interest Expenses
0ooooo0obooo0ooos8yo000oo00oo0ooOooooo0boo
* In accordance with changes in accounting standards which took effect March 31, 1999, the figures shown for Recurring Profit for the fiscal years ending March 31, 1997 and 1998 are arrived at
after the inclusion of enterprise taxes formerly included in Selling, General and Administrative Expenses in Income Taxes.
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Net Incomeoooooono
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'97/3 '98/3 '99/3 '00/3 '01/3 '97/3  '98/3 '99/3 '00/3 '01/3 '97/3  '98/3  '99/3  '00/3 0173 ’ '97/3 '98/3  '99/3 '00/3 '01/3
Non-Consolidated onooo
W Consolidated oooo
Non-Consolidated o oo /Consolidated oooo
1997/3 1998/3 1999/3 2000/3 2001/3
Net Income (Millions of yen) NO000000O0O 10,545 112,655 7,537 | 6,553 6,964 | 7,567 4,162 | 4,648 6,770 | 8,366
| | | | |
I I I I I
Net Income to Net Sales (%) oo0o00O0000000 77 74 611 44 55 52 39 35 521 55
1 1 1 1 1
Return on Equity (%) 0oooOoDOoDoDOoog 128 13.6 82| 65 70, 72 40 42 63 7.2
Return on Assets (%) ODOO000000000 73 78 501 4.0 451 46 271 28 421 48

Note: The above data are based on the averages of Shareholders’ Equity and Total Assets at the beginning and end of the fiscal year.
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Equities 0O
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OYen 0O Non-Consolidated o oo/Consolidated nooo
1997/3 1998/3 1999/3 2000/3 2001/3
Net Income per Share 0000000000 79.4 : 953  56.8 : 49.4 525 : 571 313 : 351 60.0 : 63.2
Shareholders’ Equity per Share oooooooDoo 651.0 i 7416 7359 i 772.5 771.8 i 816.5 790.4 i 856.8  828.7 i 900.8
Dividends per Share oooooooo 16.0 i — 16.0 i — 16.0 i - 17.0 i — 16.0 i —
Payout Ratio (%) ooooooo 20.1 i - 28.2 i - 30.4% - 54.0 i - 31.3 i —




Dividends to Shareholders’ EquityC gﬂﬁeﬁgﬂgﬁgﬁrﬂy Stock Price Ranger

oooooooo oooooo
) oooooooo (Yend )

(Millions of yen[d 00 0)
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Non-Consolidated Liabilities oooooo [ Consolidated Liabilities oooooo
N Non-Consolidated Shareholders’ Equity 00000000 Consolidated Shareholders’ Equity 0oooooOO

Non-Consolidated ooo/Consolidated oooo

0 Millions ofyen 0000
1997/3 1998/3 1999/3 2000/3 2001/3

Dividends to

| | | | |
Shareholders’ Equity (%) HoHEEnonoon 2.5 3 - 2.2 3 - 2.1 3 - 2.1 3 - 18 3 -
Total Liabilities 1 1 1 1 1
and Shareholders’ Equity pooooooon 147,066 1 166,170 154,094 1 161,922 156,291 1 165,775 152,758 1 165,297 170,186 | 183,175
| | | | |
Total Liabilities oo 60,616 | 67,688 56,373 59,336 538031 57,660 47,791 51,363 60,141 63,444
Total Shareholders’ Equity 0o0oo 86,449 | 98482 97,720 1 102,585 102,488 108,051 104,966 113,383 110,045 | 119,209
L L L L

Note: Consolidated figures include minority interests.
gooooooooooooooOooBbo

1997/3 1998/3 1999/3 2000/3 2001/3
Stock Price Range (Yen) oooomoo

I - m rv,), 1 nm mtT1yv, I I miI1vVv,| I I m TV, I I m TV

High oo 2,750 2,660 2,500 2,700 | 3,130 3,490 2,560 1,980 | 1,750 1,840 1,740 2,155 | 2,400 2,490 2,335 2,345 | 2,540 2,420 2,000 1,579

Low oo 2,370 2,220 2,230 2,260 | 2,340 2,430 1,230 1,260 | 1,300 1,370 1,320 1,500 | 1,715 1,938 1,610 1,572 | 1,900 1,837 1,386 1,300

Note: The stock prices are presented on a quarterly basis, with the first quarter beginning April 1 and extending to June 30.
oodo40600M0709000MI01001200IV0103000000000000O



R&D 0000 Capital Expenditures 0000

R&D Expensesll nooooo R&D Expenses to Net Sales Capital Expendituresn Depreciation[] oooooo
(Millions of yen[l 00 0) ooooooooooo oooooo (Millions of yen[d 0O 0)
(%) (Millions of yenO 0o o)
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0 0 0 0
'97/3  '98/3  '99/3 ’00/3 ’01/3 '97/3 '98/3  '99/3 '00/3  '01/3 '97/3  ’98/3  ’99/3 '00/3 '01/3 '97/3  '98/3  ’'99/3  '00/3 '01/3
Non-Consolidated o0ooo
[ Consolidated oooo
0 Millions of yen 0000 Non-Consolidated o oo /Consolidated oooo
1997/3 1998/3 1999/3 2000/3 2001/3
R&D Expenses ooooo 41351 4,340 4926 1 4,996 5134 | 5178 5161 5,164 47041 4,743
| | | | |
| | | | |
R&D Expenses to Net Sales (%) 0000000000000 3.0, 25 4.0, 3.4 4.1 | 3.5 4.8 3.9 3.6 | 3.1
| | | | |
T T T T T
Capital Expenditures ooooo 56511 7,378 2,865 1 3,864 6,045 6,642 1,463 | 1,968 1,703 2,714
Depreciation Doooo 15555 | 2,749 1867 | 2,807 2,183 3055 2,344 3,167 2,204 2,946
| | | | |




Financial Position ooonO

Total Assets Compositiond 0ooooo Current Ratiooooooo Tangible Fixed Assets Turnover Total Assets Turnover
(Millions of yen 0o 0) (%) oooooooooo Ooooooo
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200,000 300 10 12

200

I I 0

f —

150,000
100,000
50,000 I I

0 0 0.0
'97/3 '98/3 '99/3 '00/3 01/3 '97/3  '98/3  99/3  '00/3  '01/3 '97/3  ’'98/3  '99/3  '00/3 '01/3 '97/3  '98/3  '99/3 '00/3 '01/3
Non-Consolidated Current Assets coooooon B Consolidated Current Assets noooooon Non-Consolidated oooo
I Non-Consolidated Fixed Assets oooooooo Consolidated Fixed Assets oooooooo B Consolidated oooo

Non-Consolidated coo/Consolidated oooo

1997/3 1998/3 1999/3 2000/3 2001/3
Total Assets (Millions of yen) nfufuiuiuiufuls 147,066 | 166,170 154,094 | 161,922 156,291 | 165,775 152,758 | 165,297 170,186 | 183,175
Current Assets (Millions of yen) DOOOOO0O000 110,144 1 121,600 110,214 | 114,426 105,914 | 112,576 103,556 | 111,017 107,315 | 115,263
Fixed Assets (Millions of yen) ~ 000000000 36,921 | 44,570 43,880 | 47,495 50,377 | 52,877 49,201 | 53,321 62,871 67,912
Current Ratio (%) 0oOooooo 2035 | 203.4 22371 223.1 2276 | 2282 2619 | 266.7 2143 | 2233

Tangible Fixed Assets
Turnover (Times)

Total Assets Turnover (Times) ooooooooo 1.0 1.1 0.8 0.9 0.8 0.9 0.7 0.8 0.8 0.9

ooooOoooooooo 6.8 5.7 5.0 4.5 4.3 4.2 3.5 3.6 4.4 4.2

Note: In calculating Tangible Fixed Assets Turnover and Total Assets Turnover, assets data are based on the average at the beginning and end of the fiscal year.
J0o00000000o00U0oO00U0o00U00O0D000O0000D000DU0DO000DOoOO0oooO



Shareholders’ Equity Ratio Debt-to-Equity Ratio

goooooo goooboooooooooo
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Non-Consolidated oooo
[ Consolidated oooo

Non-Consolidated coo/Consolidated oooo

1997/3 1998/3 1999/3 2000/3 2001/3
Shareholders’ Equity Ratio (%) 0ooO0000O0O 588 | 503  63.4 | 63.4 656 | 652 687 686 647 65.1
Debt-to-Equity Ratio (Times) 0000000000000000 00 | 00 00 | 0.0 001 00 00 ! 00 00 00

Note: Debt-to-Equity Ratio = Total Interest-Bearing Debt/Total Shareholders’ Equity
o0 oooooooooboooooboboboobo



Financial Statements cooono

Consolidated Balance Sheets nooooon

O Millionsofyen 0OODO

1997/3 1998/3 1999/3 2000/3 2001/3
ASSETS: oooo
Current Assets ooono 121,600 114,426 112,576 111,017 115,263
Cash and Deposits ooooo 26,639 28,027 31,400 33,721 28,434
Notes Receivable oooo 17,220 12,997 11,814 12,126 13,822
Accounts Receivable gooo 56,920 52,119 50,453 38,444 53,575
Marketable Securities gooo 9,095 11,242 9,038 14,175 6,768
Inventories ooooo 9,149 9,348 8,890 10,175 10,185
Other ooooooog 2,920 1,006 1,251 2,548 2,675
Less: Allowance for Doubtful Accounts ooooo (345) (314) (273) (174) (199)
Fixed Assets ooono 44,570 47,495 52,877 53,321 67,912
Tangible Fixed Assets oooooooo [32,376] [33,284] [37,374] [36,213] [36,045]
Buildings and Structures oooooo 11,511 11,201 15,598 14,774 14,428
Machinery and Vehicles oooooooo 3,899 3,683 3,771 3,778 4,165
Land oo 14,078 14,595 14,621 14,688 14,808
Construction in Progress ooooo 286 1,116 634 560 341
Other Property, Plant and Equipment o0o0Oooooooo 2,600 2,687 2,747 2,411 2,302
Intangible Assets oooooooo [1,019] [961] [944] [1,250] [1,194]
Investments oooono [11,174] [13,249] [14,558] [15,856] [30,672]
Investments in Securities oooooo 4,990 6,847 9,430 9,141 22,721
Related Indebtedness 0000oo0oO0oOooooooooo 2,206 2,346 1,575 2,559 3,137
Other ooooooo 4,061 4,427 3,978 4,305 4,901
Less: Allowance for Doubtful Accounts ooooo (85) (372) (426) (150) (89)
Cumulative Translation Adjustment oooooooo — — 322 958 —
Total Assets ooono 166,170 161,922 165,775 165,297 183,175
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OMilionsofyen 0OOO

1997/3 1998/3 1999/3 2000/3 2001/3
LIABILITIES: good
Current Liabilities oooo 59,788 51,287 49,340 41,633 51,625
Notes Payable ooono 20,721 18,278 20,062 15,516 20,000
Accounts Payable ooo 15,652 14,548 12,395 11,142 12,616
Short-term Loans ooooo 2,306 662 1,150 283 97
Accrued Income Taxes and Other oooooo 7,533 4,194 4,062 2,788 5,763
Advances Received ooo 4,454 3,528 2,298 2,946 2,941
Accrued Bonuses ooooo 2,932 2,967 3,002 2,927 2,913
Other oooooooo 6,186 7,106 6,369 6,028 7,293
Long-term Liabilities gooo 7,900 8,049 8,319 9,730 11,818
Long-term Loans ooooo 327 170 150 145 97
Accrued Retirement Allowances ooooooo 6,862 7,193 7,469 7,197 10,992*
Other oooooooo 710 684 699 2,387 727
Total Liabilities oooo 67,688 59,336 57,660 51,363 63,444
MINORITY INTERESTS IN CONSOLIDATED SUBSIDIARIES: goodod
Minority Interests in Consolidated Subsidiaries oooooo — — 63 550 522
SHAREHOLDERS' EQUITY: good
Common Stock ooao 13,450 13,450 13,450 13,450 13,450
Additional Paid-in Capital ooooo 11,398 11,398 11,398 11,398 11,398
Retained Earnings ooooo 73,638 77,738 84,006 89,340 95,444
Treasury Stock oooag (5) (2) (804) (806) (801)
Revaluation Surplus of Other Securities 0o0o0oooooooon — — — — 493
Cumulative Translation Adjustment oooooooo — — — — (775)
Total Shareholders’ Equity gooo 98,482 102,585 108,051 113,383 119,209
Total Liabilities, Minority Interests in
Consolidated Subsidiaries and Shareholders’ Equity 0oo0ooOooooooooo 166,170 161,922 165,775 165,297 183,175

*For the fiscal year ended March 31, 2001, “Accrued Retirement Allowances” were calculated according to new accounting standards based on the accrual method. “Accrued Retirement

Allowances” for previous fiscal years are based on the previous standards.

*200103000000000000000000000000O000C00O00O00O0O000O00O0OO00O00O000000000000O00O000O0O0O0000000O000
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Consolidated Statements of Income 0ooooon

O Millionsofyen 0OOOD

1997/3 1998/3 1999/3 2000/3 2001/3

OPERATING INCOME AND EXPENSES: goooan
Net Sales ooo 171,592 148,322 146,754 130,998 153,435
Cost of Sales oooao 117,170 104,226 101,366 88,174 105,587
Gross Income ooooo 54,422 44,096 45,388 42,823 47,847
Selling, General and Administrative Expenses ooooooooo 28,426 29,070 30,179 31,619 32,030
Operating Income oooo 25,995 15,025 15,209 11,203 15,817
NON-OPERATING INCOME AND EXPENSES: opoooood
Other Income ooooo 1,353 1,223 1,262 1,036 1,605
Other Expenses ooooo 252 299 471 365 281
Recurring Profit oooo 27,096* 15,950* 15,999 11,875 17,140
EXTRAORDINARY INCOME AND EXPENSES: goooan
Extraordinary Income oooao — — — 69 449
Extraordinary Expenses oooo — 1,100 419 3,329 2,862
Income before Income Taxes oooooooo 27,096 14,850 15,580 8,615 14,727
Income Taxes oooo 14,441 8,297 8,011 3,899 6,342
Minority Interests in Income
of Consolidated Subsidiaries oooooo — — — 68 19
Net Income ooooo 12,655 6,553 7,567 4,648 8,366

*In accordance with changes in accounting standards which took effect March 31, 1999, the figures shown for Recurring Profit for the fiscal years ending March 31, 1997 and 1998 are arrived at
after the inclusion of enterprise taxes formerly included in Selling, General and Administrative Expenses in Income Taxes.

1909030 000000000000000019970300001998030000000000000D0OO00O0O0O0O0O00O0O00O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0OOOOOOOO
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Summary of Consolidated Statements of Cash Flows 0ooooooooooooQ

O Millionsofyen 0OOOD

2000/3 2001/3

Cash Flow from Operating Activities 0000ooOoOooooooooo 13,020 5,340
Cash Flow from Investing Activities 0000000000000o0o00 (7,795) (4,750)
Cash Flow from Financing Activities 0000000000000o0o00 (3,272) (2,371)
Cash and Cash Equivalents at March 31 0o0Ooooooooooo 33,240 31,569
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Non-Consolidated Balance Sheets 00oooono

OMilionsofyen 0000

1997/3 1998/3 1999/3 2000/3 2001/3
ASSETS: ogooao

Current Assets oooo 110,144 110,214 105,914 103,556 107,315
Cash and Deposits ooooo 25,556 27,392 29,617 31,149 25,622
Notes Receivable ooono 13,343 11,787 10,632 11,061 12,089
Accounts Receivable ooo 50,176 48,958 46,709 34,198 50,171
Marketable Securities oooo 9,100 11,244 9,044 14,182 6,772
Finished Goods oa 1,268 1,297 1,048 913 878
Raw Materials ooo 428 997 780 855 907
Work in Process ooo 5,672 6,165 5,931 6,856 7,079
Other 0oooooooo 4,882 2,660 2,389 4,486 3,962
Less: Allowance for Doubtful Accounts ooooo (287) (291) (239) (150) (170)
Fixed Assets oooo 36,921 43,880 50,377 49,201 62,871
Tangible Fixed Assets 0ooooooo [22,269] [27,726] [31,287] [30,163] [29,484]
Buildings and Structures oooooo 6,825 8,828 12,786 11,925 11,503
Machinery and Vehicles oooooooo 1,321 1,939 2,158 2,243 2,443
Furniture and Fixtures oooooo 1,877 2,212 2,191 1,878 1,695
Land oa 11,987 13,670 13,572 13,593 13,547
Construction in Progress ooooo 256 1,074 578 521 293
Intangible Assets 0ooooooo [836] [819] [822] [841] [838]
Investments ooooo [13,815] [15,334] [18,267] [18,196] [32,548]
Investments in Securities oooooo 5,251 7,126 10,373 10,048 23,609
Investments in Subsidiaries and Affiliates 0oooooooo 3,565 3,403 4,019 4,393 4,710
Long-term Loans Receivable ooooo 2,497 1,908 1,449 1,151 1,039
Other 0oo0ooooon 2,590 3,276 2,855 2,751 3,277
Less: Allowance for Doubtful Accounts ooooo (91) (380) (431) (150) (90)
Total Assets oooo 147,066 154,094 156,291 152,758 170,186
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OMilionsofyen 0000

1997/3 1998/3 1999/3 2000/3 2001/3
LIABILITIES: gooao
Current Liabilities oooo 54,110 49,277 46,534 39,547 50,081
Notes Payable oooo 15,553 16,791 18,346 14,033 18,364
Accounts Payable ooo 18,416 15,995 13,597 12,223 13,924
Short-term Loans oooon 499 — — — —
Accrued Expenses oooooooo 4,101 5,684 4,736 4,291 5,025
Accrued Income Taxes and Other oooooo 5,780 3,363 3,137 2,140 4,564
Advances Received ooo 4,156 3,423 2,139 2,792 2,706
Deposits ooao 3,225 1,383 1,818 1,620 2,530
Accrued Bonuses ooooo 1,715 2,110 2,100 1,990 2,010
Other 0oo0oooooo 661 524 658 455 956
Long-term Liabilities gooo 6,505 7,096 7,268 8,243 10,059
Long-term Loans ooooo 94 85 81 73 64
Long-term Payables ooooo — — — 1,187 —
Accrued Retirement Allowances ooooooo 5,770 6,390 6,580 6,360 9,347*
Other 0oo0oooooo 640 620 606 622 647
Total Liabilities oooo 60,616 56,373 53,803 47,791 60,141
SHAREHOLDERS' EQUITY: gooao
Common Stock ooao 13,450 13,450 13,450 13,450 13,450
Additional Paid-in Capital ooooo 11,398 11,398 11,398 11,398 11,398
Legal Reserve ooooo 1,748 2,073 2,293 2,526 2,746
Retained Earnings ooo 59,851 70,798 75,346 77,591 81,950
Revaluation Surplus of Other Securities 0o0o0ooooooooo 500
Total Shareholders’ Equity gooo 86,449 97,720 102,488 104,966 110,045
Total Liabilities and Shareholders’ Equity ooooooo 147,066 154,094 156,291 152,758 170,186

*For the fiscal year ended March 31, 2001, “Accrued Retirement Allowances” were calculated according to new accounting standards based on the accrual method. “Accrued Retirement
Allowances” for previous fiscal years are based on the previous standards.

*20010300000000000000000O0O0O0O0O0O0O0O0O0O0O0O0O0OO0OOO0OCOCOOOOOOOOOODOOODOOO0000000000O0O00O00O0O0
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Non-Consolidated Statements of Income 0ooooon

O Millionsofyen 0OOD

1997/3 1998/3 1999/3 2000/3 2001/3

OPERATING INCOME AND EXPENSES: opoooano
Net Sales ooo 137,385 123,809 125,675 107,702 129,698
Cost of Sales oooa 96,934 89,974 89,723 75,065 92,986
Gross Income ooooo 40,450 33,835 35,952 32,637 36,712
Selling, General and Administrative Expenses ooooooooo 20,074 22,222 23,389 24,287 24,699
Operating Income oooo 20,376 11,612 12,562 8,349 12,013
NON-OPERATING INCOME AND EXPENSES: ooooood
Other Income ooooo [2,111] [3,221] [1,662] [1,687] [1,810]
Interest and Dividend Income oooooooo 1,063 2,271 980 1,045 1,126
Other 0oooooooo 1,048 950 681 642 683
Other Expenses ooooo [317] [389] [337] [297] [276]
Interest Expenses 0o0o0ooooo 35 30 25 16 17
Other 0oooooooo 282 358 311 280 258
Recurring Profit oooo 22,171 14,445* 13,887 9,739 13,547
EXTRAORDINARY INCOME AND EXPENSES: opoooano
Extraordinary Income oooa — — — 72 449
Extraordinary Expenses oooo — 294 419 2,732 2,368
Income before Income Taxes oooooooo 22,171 14,150 13,467 7,078 11,628
Income Taxes oooo 11,626 6,613 6,503 2,916 4,859
Net Income ooooo 10,545 7,537 6,964 4,162 6,770

*In accordance with changes in accounting standards which took effect March 31, 1999, the figures shown for Recurring Profit for the fiscal years ending March 31, 1997 and 1998 are arrived at
after the inclusion of enterprise taxes formerly included in Selling, General and Administrative Expenses in Income Taxes.

1999030 00000000000000001997030000199803000000000000C0ODOOO0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0OOOOOOOO
oooo

The financial data in this document are based on accounting principles generally accepted in Japan.
goooboboooobboobogobboooobobooobbooobboogoo
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Head Office

4-7, Nishi-Shinjuku 3-chome,
Shinjuku-ku, Tokyo 160-8383, Japan
Telephone: +81-3-3347-3111
Facsimile: +81-3-3344-9328

Home Page: http://www.kurita.co.jp

Date of Establishment
July 13, 1949

Paid-in Capital
¥13,450,751,434
(as of March 31, 2001)

Number of Shares Issued and Outstanding
132,339,788 shares
(as of March 31, 2001)

Stock Exchange Listings
Tokyo, Osaka

Transfer Agent
The Chuo Mitsui Trust and Banking Co., Ltd.
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